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Message from the Chair
In 2015, Yukon Development Corporation completed Phase 1 of the Next Generation Hydro 
Project as per the Hydro Power Planning Directive. In order to achieve this important milestone, 
three workshops, a First Nation Energy Forum and a number of community visits were held, and 
members of the Board of Directors actively participated in all of these events.  

Work is ongoing for the Stewart Keno Transmission Line which will upgrade the line from 69 kV to 
138kV in order to bring improved reliability for electrical customers and ensure sufficient capacity for 
future economic growth. 

The Board and YDC staff continue to work to strengthen the governance structure for the Board. 
The Governance Manual for the Board of Directors has been updated to reflect today’s requirements 
with respect to governance and due diligence for the Corporation. The Corporation is moving 
forward on a business plan that will be updated on an annual basis.

We were pleased to welcome Justin Ferbey as the new President and Chief Executive Officer 
appointed to the Yukon Development Corporation in October 2015. 

YDC will continue to work with our subsidiary, Yukon Energy Corporation, to ensure the 
production of cost effective and reliable energy to meet Yukon’s needs for now and the future. 

Joanne Fairlie
Chair
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Under the direction of the Board, Yukon Development Corporation prepared this 2015 Annual 
Report to present a balanced and accurate summary of the Corporation’s performance for the 
calendar and fiscal year that ended December 31, 2015.
 
Upon joining YDC this past August, I became part of a team that had made significant achievements 
on its goals for the year.  In October 2015, YDC reached major milestones with respect to Next 
Generation Hydro, made important progress on improving its governance and accountability, and set 
a clear path forward by developing a new five-year Strategic Plan.
 
We have now completed our initial due diligence with Next Generation Hydro, including identifying 
six potential sites for further exploration. To further this important energy planning initiative, we 
have sought partnerships with the First Nations who have these projects in their Traditional Territory.
 
We continued to improve our governance and accountability in 2015.  One of our key successes 
in this area was the development of a five-year Strategic Plan that will guide us to 2020. We also 
improved our Governance Manual, and made progress on updating our Bylaws.  Through our work 
with Next Generation Hydro we also recognised the need for and made initial efforts towards 
developing a comprehensive energy communication strategy.
 
We are excited by the road ahead for our organization, and our new Strategic Plan provides a clear 
articulation of our challenges and opportunities. We fulfill an important role in developing Yukon’s 
economy, and ensuring Yukon organizations and individuals have access to cost-effective energy and 
we look forward to playing our part. 

Sincerely,
Justin Ferbey, President & CEO

Message from the President & Chief Executive Officer
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ORGANIZATIONAL OVERVIEW

Yukon Development Corporation (YDC) is a Territorial Corporation created in 1986 by the Yukon 
Development Corporation Act.  We are governed by a Board of Directors appointed by the Yukon 
government and have a legislative mandate to participate with the private sector in the economic 
development of Yukon.  

In particular, the Act mandates the corporation to:

•	 Develop and promote the development of Yukon resources on an economic and efficient basis;
•	 Promote employment and business opportunities for territorial residents;
•	 Assure a continuing and adequate supply of energy in a manner consistent with sustainable 

development; and
•	 Implement development policy directives issued to it by the Yukon Cabinet.

Order-in-Council 1993/107 restricted the corporation’s role to energy-related activities designed to 
promote the economic development of Yukon, and to:

•	 Assure a continuing and adequate supply of energy;
•	 Alleviate the effects of any energy shortage that may occur; and
•	 Promote the establishment, development and operation within Yukon of industries or 

undertakings that are by their nature energy-dependent through the provision of cost-effective 
energy or energy-related infrastructure.
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BOARD OF DIRECTORS
Joanne Fairlie (Chair)    •    John Wierda    •    Dan Reams

Michael Lauer    •      Paul Birckel (until April 2015)
Jackie Bazett    •     JoAnne Harach    •     Edmund Schultz

William LeBarge    •     Collin Young

Board of Directors’ Appointments
The Board of the Yukon Development Corporation is appointed by the Yukon government.

YDC AUDIT COMMITTEE
Collin Young (Chair)

Joanne Fairlie
Dan Reams

John Wierda

YDC GOVERNANCE COMMITTEE
Jackie Bazett (Chair)

Joanne Fairlie
JoAnne Harach
Michael Lauer

SENIOR MANAGEMENT AND OFFICERS
Greg Komaromi, President and Chief Executive Officer (Retired May 2015)

George Ross, President and Chief Executive Officer (May 2015 to October 2015)
Justin Ferbey, President and Chief Executive Officer (October 2015 to Present)

Lisa Jarvis, Corporate Secretary 
Blaine Anderson, Chief Financial Officer
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YEAR IN REVIEW

Next Generation Hydro
The corporation continued to implement the Hydropower Planning Directive (OIC 2013/201) 
through work on the Next Generation Hydro project. Next Generation Hydro is about ensuring we 
have enough renewable and affordable electricity for future generations. The outcome of the initial 
stages of this project has been the elimination of all but six of the original two hundred potential 
hydro projects. The work behind this narrowing of sites was summed up in a Viability Study released 
in March of 2016.  

YDC understands that ultimately a new hydro project must balance technical, environmental, 
economic and social needs. As such, YDC is seeking partnerships with all potentially impacted 
First Nations before any additional work is done on the remaining sites. These partnerships would 
allow YDC to ground-truth projects through installation of stream gauges, weather stations and the 
undertaking of heritage studies, and other environmental and wildlife impact studies.

Keno-Stewart Transmission Line
Background work to advance the reconstruction and upgrading of the Keno to Stewart Crossing 
Transmission Line was initiated in the fall of 2014. Yukon government committed up to $5.3 million 
for the planning and permitting processes necessary to advance the project to a “shovel ready” stage. 
Reconstruction of this strategic infrastructure will ensure that the reliability of the line is maintained 
and that there is sufficient capacity for regional economic development.
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In 2015, Requests for Proposals were issued by Yukon Development Corporation for the 
environmental/permitting activities and preliminary engineering for the substations and transmission 
line.  Both RFP’s were awarded and contracts between the successful companies and Yukon Energy 
Corporation were signed.  Public engagement work throughout the spring and summer included 
meetings with the First Nation of Na-Cho Nyäk Dun and Selkirk First Nation, public meetings 
in Whitehorse, Mayo and Keno City and two rounds of stakeholder engagement.  Preliminary 
engineering, including routing for the line was also completed with changes incorporated as a result 
of public and stakeholder feedback.

Yukon Energy filed the project application with the Executive Council of the Yukon Environmental 
Assessment and Review Board in November and the application was deemed complete on December 
31, 2015.

Interim Electrical Rebate
2015 was the fifth full year of the Interim Electrical Rebate which provides residential electrical 
customers with a rebate of up to $26.62 each month based on the first 1,000 kilowatt hours they use.  
In 2015, the Yukon government, through YDC, provided $3,565,000.00 to the program.
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YUKON DEVELOPMENT CORPORATION

Consolidated Financial Statements

December 31st, 2015
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Left to right
Edmund Schultz, JoAnne Harach, Collin Young, John Wierda, Dan Reams, 
William LeBarge, Joanne Fairlie and Michael Lauer. Absent Jacqueline Bazett.

YDC Board
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