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MESSAGE FROM THE CHAIR

2016 was a year of continuity for Yukon Development Corporation. Board governance 
workshops in January informed corporate objectives for 2016 and provided concrete 
direction for the development of our 2016 Business Plan.

The cooperation between the Yukon Development Corporation and Yukon 
Energy Corporation to carry out the remaining preliminary work for the Stewart-
Keno Transmission Line stands the project in good stead as we work to identify 
construction funding in 2017.

Progress in the area of corporate governance continued throughout 2016 with 
advances being made in the areas of risk management, subsidiary accountability and 
the updating  
of board bylaws.

I look forward to working with the newly elected government as we, and our 
subsidiary, Yukon Energy Corporation, ensure the production of cost effective and 
reliable energy continues to meet Yukon’s needs for now and the future. 

Joanne Fairlie, Chair
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MESSAGE FROM THE PRESIDENT &  
CHIEF EXECUTIVE OFFICER

Under the direction of the Board, Yukon Development Corporation has prepared this 
2016 Annual Report to present a balanced and accurate summary of the Corporation’s 
performance for the calendar and fiscal year that ended December 31, 2016.

As I conclude my first full year with Yukon Development Corporation, I am pleased 
to report on the progress of the Corporation. Our team’s actions throughout the 
year reflected the priorities of the five-year Strategic Plan and were guided by the 
initiatives within our 2016 Business Plan including strengthening our subsidiary 
governance accountabilities.

With the release of the Viability Study Report in March, the initial phase of Next 
Generation Hydro was completed. Discussions between YDC and First Nations on 
potential next steps continued during 2016 and we are encouraged that we were able 
to sustain this dialogue.

Work on the permitting and engineering for the Stewart-Keno Project was largely 
complete by the end of 2016 and now the Corporation will begin identifying funding 
options for construction of the project. 

I look forward to working with the Board and our newly elected government to 
continue to implement government’s priorities for the Corporation in 2017.

Sincerely,

Justin Ferbey, President & CEO



ORGANIZATIONAL OVERVIEW

Yukon Development Corporation (YDC) is a Territorial Corporation created in 1986 
by the Yukon Development Corporation Act. We are governed by a Board of Directors 
appointed by the Yukon government and have a legislative mandate to participate 
with the private sector in the economic development of Yukon. In particular, the Act 
mandates the Corporation to:

•	 Develop and promote the development of Yukon resources on an economic and 
efficient basis;

•	 Promote employment and business opportunities for territorial residents;
•	 Assure a continuing and adequate supply of energy in a manner consistent with 

sustainable development; and
•	 Implement development policy directives issued to it by the Yukon Cabinet.

Order-in-Council 1993/07 restricted the Corporation’s role to energy-related activities 
designed to promote the economic development of Yukon, and to:

•	 Assure a continuing and adequate supply of energy;
•	 Alleviate the effects of any energy shortage that may occur; and
•	 Promote the establishment, development and operation within Yukon of 

industries or undertakings that are by their nature energy-dependent through 
the provision of cost-effective energy or energy-related infrastructure.
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BOARD OF DIRECTORS

Joanne Fairlie (Chair)
John Wierda
Dan Reams
Michael Lauer
Jackie Bazett
JoAnne Harach
Edmund Schultz (until May 2016)
William LeBarge
Collin Young

Board of Directors’ Appointments
The Board of the Yukon Development Corporation is appointed by the Yukon 
government.

YDC Audit Committee
Collin Young (Chair)
Joanne Fairlie
Dan Reams
John Wierda

YDC Governance Committee
Jackie Bazett (Chair)
Joanne Fairlie
JoAnne Harach
Michael Lauer

Senior Management and Officers
Justin Ferbey, President and Chief Executive Officer 
Lisa Jarvis, Corporate Secretary
Blaine Anderson, Chief Financial Officer
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 YEAR IN REVIEW

Next Generation Hydro
Since 2013, the Corporation has been implementing the Hydropower Planning 
Directive (OIC 2013/201) through the Next Generation Hydro project. Several 
technical papers were presented at public workshops and discussed with First 
Nations, communities and stakeholders. The technical papers included a two-part 
site screening report; an electrical needs assessment to 2065; a transmission line 
and market assessment analysis; an environmental and socioeconomic effects 
assessment; and estimated project costs per construction phase. An additional 
report on alternatives to hydro was also developed to compare other renewable and 
thermal options to meet long-term capacity requirements in Yukon.

A Viability Study Report was released as a wrap-up report in early 2016, integrating 
the findings from previous technical papers. The report summarizes the different 
risks, benefits, and challenges of potential generation options in order to provide 
Yukon with the information needed to make reasoned, defensible, and informed 
decisions in the future.

Work during the spring and summer of 2016, centered on discussions with those 
First Nations who had indicated an openness to continuing the research on potential 
projects within their Traditional Territories. 

The outcome of the Territorial election in the fall led to a change in government 
and proposed an expansion in the Corporation’s focus to include smaller renewable 
energy technologies. 

Keno-Stewart Transmission Line
Work on the permitting and engineering for this project continued in 2016.  
The Yukon Environmental and Socio-economic Assessment Board issued its 
recommendation that the project proceed in May. Yukon government’s decision 
document approving the project was finalized by the end of June. 

Through a public tendering process, a contract for the detailed engineering of the 
transmission line was awarded to Chimax Inc. and to ATCO Power for detailed 
engineering for the substation. Work on both contracts was largely complete by the 
end of 2016.

Work to identify potential sources of federal funding for the project is ongoing. 
Reconstruction of this strategic infrastructure will ensure that the reliability of 
the line is maintained and that there is sufficient capacity for regional economic 
development.
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Interim Electrical Rebate
2016 was the sixth full year of the Interim Electrical Rebate, providing residential 
electrical customers with a rebate of up to $26.62 based on the first 1,000 kilowatt 
hours they use each month. In 2016, the Yukon government, through YDC, provided 
$3,396,000 to the program. These funds were provided to Yukoners through ATCO 
Electric Yukon and Yukon Energy Corporation. 

Risk Management
In 2016, Yukon Development Corporation took steps to improve its risk 
management practices. The Corporation initiated an assessment of its current 
corporate risks and potential mitigations. A new Risk Management Framework will 
be finalised and implementation is scheduled to begin in 2017. 

Governance and Subsidiary Accountability
In addition to the development of an annual Shareholder Letter of Expectations 
between the Corporation and Yukon Energy Corporation, work was undertaken 
at the direction of the Board to develop a framework for financial accountability, 
communications, procurement and quarterly reporting. Work on the Subsidiary 
Accountability Manual is expected to be completed in early 2017.

Policy and Corporate Support
Yukon Development Corporation provides input and a corporate perspective to 
various government initiatives at the Territorial and Federal level. A key focus for 
2017 was YDC’s participation in the development of the Pan-Canadian Framework 
for Clean Growth and Climate Change including participation on the electrical 
subcommittee. The corporation is pleased to see Yukon’s perspective reflected in the 
completed framework and looks forward to playing a role in its implementation.
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YUKON DEVELOPMENT CORPORATION
CONSOLIDATED FINANCIAL STATEMENTS 

December 31, 2016
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If you have any inquiries related to  
Yukon Development Corporation, please contact us at:

 
Yukon Development Corporation

Box 2703 (D-1)
Whitehorse, Yukon Y1A 2C6

Phone (867) 456.3995
http://www.ydc.yk.ca




