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1.0 SUMMARY

The Gold Strike property is located in the Rogue Range within the Hess Mountains in Yukon Territory
and is adjacent to Arrowhead Pass. The project is situated within the Tombstone Gold Belt which contains
numerous gold deposits related to Cretaceous magmatism. Neighboring properties have made recent
discoveries of reduced intrusion-related gold system (RIRGS) deposits, such as Snowline Gold’s Rogue claim.
Despite the proximity to nearby gold occurrences, the Gold Strike property has seen relatively little work.
Historic data includes prospecting, regional scale geophysical surveys, and extrapolation of data and surveys
form adjacent properties.

The 2022 work program identified four exploration targets based on bedrock mapping and soil, rock
and silt geochemistry. Additionally, LIDAR imaging was used to produce high resolution spatial data for the
property. Data from soil geochemistry surveys show coincident anomalies in gold and trace element suites
characteristic of RIRGS deposits. The geochemical results are interpreted to represent both distal and proximal
mineralization styles related to a causative intrusion at depth.

The Gold Strike property features several geological and geochemical characteristics favourable for gold
exploration:

e Targets at the Gold Strike property share similar geology and mineralization styles with Snowline
Gold Corp’s nearby Valley Discovery at the Rogue Property.

e Trace element geochemistry and positive correlation of Au with As, Sb, Ag, Pb and Zn in soil
samples follows the RIRGS model of Hart (2007).

e Similar trace element signatures in rock outcrops suggest that mineralized float and Au-rich soil
samples are from local bedrock sources.

e The Gold Strike SW area has a proximal As-Sb-Au RIRGS geochemical signature coincident with
the margin of a magnetic high similar to the strongly mineralized Valley Discovery located ~1.7 km
NE. Rock samples from this area grade up to 39 ppb Au and soil samples grade up to 143 ppb.

e The Gold Strike SE area exhibits a proximal Au-Sb to distal Au-Ag-Pb-Zn RIRGS geochemical
assemblage coincident with a conductivity low centred on the Valley Discovery. The Valley
Discovery is located ~575 m north of the Gold Strike SE area. Rock samples from this area grade
up to 112 ppb Au and soil samples grade up to 32 ppb Au.

e The Gold Strike NW area exhibits a proximal Au-As-Sb RIRGS geochemical assemblage
coincident with a magnetic high associated with a nearby intrusion ~250 m to the WNW. One float
sample from this area grades 1,480 ppb Au and soil samples grade up to 32 ppb Au.

The Gold Strike SW and SE areas yielded highly anomalous Au values in soil, rock and silt samples.
These are the most prospective target areas on the Gold Strike property, and they are also coincident with
geophysical signatures that are associated with mineral occurrences just outside of the claim boundary. The
geophysical and geochemical response in these areas suggests that there is subsurface continuity of the
mineralized Valley Discovery system onto the Gold Strike claims.
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2.0 INTRODUCTION

This report has been prepared for 1079170 BC Ltd. to document the procedures and results of the 2022
exploration work on the Gold Strike property and to satisfy YMEP Technical Report requirements for the Yukon
Geological Survey (“YGS”). Equity Exploration Consultants Ltd. (“Equity”) was tasked to prepare this YMEP
report on the basis of personal observations, previous assessment reports filed with EMR, data and reports
supplied by Florin Resources, regional geological publications by the EMR and on the 2022 fieldwork
undertaken by Equity under the direct supervision of the authors. A complete list of references is provided in
Appendix A.

3.0 RELIANCE ON OTHER EXPERTS

In Section 4.0, the authors have relied entirely on the GeoYukon website for downloaded shapefile
tenure data. The authors have not relied upon a report, opinion or statement of another expert concerning legal,
political, environmental or tax matters relevant to this YMEP report.

4.0 PROPERTY DESCRIPTION AND LOCATION

The Gold Strike property is located in the Rogue Range within the Hess Mountains in central Yukon
Territory and is adjacent to Arrowhead Pass, roughly midway between Arrowhead and Emerald Lakes centered
at 63°38'49.3’N 131°20'59.218”W (Figure 1) and on National Topographic Sheets (NTS) 105011. The property
consists of 107 quartz claims that make up a contiguous claim group (Figure 2) for a total of approximately
2,230 hectares in the Mayo Mining District of Yukon (Appendix B) and are adjacent to the recent discovery at
the Valley zone of Snowline Gold’s Rogue project. The Gold Strike claims were staked in February 2022 by
All-In Exploration Solutions and are 100% held by Lireca Resources Inc. (“Lireca”). 1079170 BC Ltd. and Lireca
are owned by the same person and the YMEP application for this project was submitted under 1079170 BC
Ltd. prior to the naming of Lireca. The Gold Strike claims are located in the Traditional Territory of the First
Nation of Na-Cho Nyak Dun.

Table 1: Claim data for Gold Strike claims

Grant Claim

Tenure Number Status Claim Name Number Owner Expiry Date | District
YE99914-

Quartz YE99999 Pending | Gold Strike 1-86 Lireca Resources Inc. — 100% | 2023-03-01 Mayo
YF82001-

Quartz YF82021 Pending | Gold Strike 87-107 Lireca Resources Inc. — 100% | 2023-03-01 Mayo
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5.0 ACCESSIBILITY, CLIMATE, LOCAL RESOURCES, INFRASTRUCTURE, PHYSIOGRAPHY

The following section is taken and modified from Lewis and Bennett (2011) and Berdahl (2020).

5.1 Accessibility

The Gold Strike property is located approximately 225 km east of the Village of Mayo, 195 km north
northeast of Ross River, and 190 km northeast of Faro. Whitehorse, the capital of Yukon, is approximately
380 km to the south. Travel to Mayo, Ross River or Faro followed by air transportation is required to access
the property. The nearest functioning road (Yukon Highway 6) lies 90 km to the southeast and services the
seasonal exploration camp at MacMillan Pass. An old winter access road build in the 1970s comes within
30 km of the Gold Strike claims. This road does not see regular use and is partially overgrown. It would be
possible to restore this road with earthworks and permitting to support the exploration and development of the
Gold Strike property in the future.

Access to most areas of the Gold Strike project is currently only feasible by helicopter. Nearby lakes
(Arrowhead and Emerald) and airstrips (Forks, Plata) allow for fixed-wing support and staging.

5.2 Climate

The Yukon has a subarctic continental climate with brief warm summers and long cold winters. The
mean annual temperature for January is -20°C with extremes that can range from -55°C to 3°C in valley bottoms
and -30°C to -5°C at higher elevations. The mean annual temperature in July is 10°C with extremes from -5°C
to 30°C in the valleys and -5°C to 15°C at higher elevations. The area experiences an interior continental
climate with generally light precipitation and an average annual rainfall of 500 mm.

The exploration season can extend from late May to late September, depending on snow melt at higher
elevations. Cool conditions and snowstorms are not uncommon in late August and September. The shortened
day length after mid-October (until mid-February) reduces efficiency for late-season drilling and claim-staking.
From October into early May, avalanche risk is also a concern due to the steep terrain.

Vegetation consists of spruce, balsam, poplar and low-lying brush, with alders following drainage
systems. Higher relief areas are characterized by open brush and a thin soil cover, reflected by boulder-rich
and felsenmeer-type colluvium.

5.3 Local Resources and Infrastructure

Mayo (pop. ~ 250), Ross River (pop. 355) and Faro (pop. 344) are the local supply centres with nursing
stations, grocery stores, supplies stores, accommodations and local helicopter chart companies. Additionally,
the Mayo district’s Mining Recorder’s Office is in Mayo. The Klondike (#2) and Robert Campbell (#4) highways
connect Mayo, ross River and Faro to Yukon’s capital, Whitehorse.

5.4 Physiography

The property is characterized by rugged topography and steep, u-shaped valleys associated with
glaciated terrain. Elevations range from 1,100 m (3,609 ft) to 2,000 m (6,562 ft) within the claim block and from
1,000 m (3,281 ft) to 2,515 m (8,251 ft) in the vicinity of the project area. The vegetation is mainly alpine and
subalpine, with minor, patchy spruce, and fir forest in the valley bottoms to hillsides covered in willow and dwarf
birch and alpine mosses and grasses at moderate and higher elevations. A large portion of the property has
very little vegetative cover and is characterized by talus and outcropping bedrock.
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6.0 HISTORY

The following exploration history of the Property has been compiled from Yukon Energy and Mines
Resources Library and Yukon Geological Survey MINFILE database. Table 2 lists all known assessment
reports that describe work done within the boundaries of Gold Strike claims 1-107.

Table 2: Previous Assessment Work in Gold Strike claims

Q::is;tsment Company Year | Work Type Property
19032 Atlas Explorations Ltd 1967 | data compilation pre-existing data Hess Project
18947 Atlas Explorations Ltd 1967 | rock and soil geochemistry, bedrock mapping Hess Project
19809 Atlas Explorations Ltd 1968 | research/summarize pre-existing data Hess Project
19033 Atlas Explorations Ltd 1968 | silt and soil geochemistry, regional bedrock mapping | Hess Project
91076 Union Carbide Exploration Corp. | 1982 | bedrock mapping, process/interpret pre-exiting data Old Cabin
96026 Golden Predator Canada Corp. 2011 | rock, silt and soil geochemistry Rogue

The following section is taken and modified from Berdahl (2020).

Since the 1950’s the Emerald Lake plutonic complex has seen intermittent mineral exploration. The first
geological mapping of the Rogue Range and the Emerald Lake plutonic complex was conducted by Wheeler,
(1954) who outlined basic intrusive and sedimentary packages at a 1:253,000 scale. More detailed mapping
was completed at 1:50,000 (Cecile,1998).

In 1967 and 1968, Atlas Explorations Ltd. conducted regional mapping and geochemical sampling in
the Hess River project areas, with a focus on base metal mineralization (C. L. Smith, 1967; Coates, 1968).

In 1968, a regional aerial magnetic survey covered the Rogue Range at 1.6 km line spacing, revealing
broad magnetic highs generally associated with hornfels around members of the Emerald Lake plutonic suite.

In 1982, Union Carbide Exploration Corp. conducted geological mapping at a 1:10,000 scale on their
Old and Cabin claims near the Old Cabin and Rogue Rivers.

In 1990, a government funded regional silt sampling campaign was undertaken through the Rogue
Range and across portions of the Selwyn Basin. Assays revealed a prominent, regional, multi-element
geochemical anomaly, including Au, in streams sourced in the Emerald Lake plutonic complex and surrounding
zones of hornfels (Heon, 2003). These samples were later reanalysed by the Yukon Geological Survey using
modern 4 acid digestion and ICP-MS analytical techniques.

In 2008, Exploration Syndicate hired Geotech Inc. to fly a regional-scale ZTEM and magnetic survey
over a 25,000 km area in the Selwyn basin at one-kilometre line spacing (Witherly, 2013). Coverage includes
all Gold Strike claims, highlighting magnetic anomalies related to hornfelsed rocks hosting the Emerald Lake
intrusive complex and adding evidence for potential buried intrusions.

In 2011, Golden Predator conducted a regional-scale silt and rock geochemistry program over its Rogue
project claims. Additionally, Newmont Mining conducted a bulk-leach-extractable gold (BLEG) silt sampling
program across the area (Lewis and Bennett, 2011).

In 2021, Snowline Gold Corp. drilled 4 holes at the Valley zone of their Rogue property. Each drill hole
intersected broad mineralized zones, with visible gold hosted in in mm to cm scale sheeted vein arrays
(Snowline Gold press releases: January 25, January 31, and February 10, 2022).

6.1 MINFILE Occurrences near the Gold Strike claims

There are currently no Yukon Government MINFILEs within the boundary of the Gold Strike claim block.
However, several documented MINFILEs are within the broader area and support the RIRGS
deposit/mineralization model. These include the “Valley” (1050 012), “LM” (1050 058), “Gracie” (1050 066)
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“Emerald” (1050 009), “Scronk” (1050 059), “Horn” (1050 010) and “Old Cabin” (1050 039) occurrences
(Table 3).

6.1.1 Valley, Gracie and LM (1050 012, 1050 066, 1050 058)

The Valley occurrence is proximally located north of Gold Strike claims 40, 38 and 36, forming an east-
west trend with the Gracie and LM occurrences. Each of these occurrences is related to Early Cretaceous
magmatic rocks and RIRGS-style mineralization.

The Valley occurrence is highlighted by sheeted, gold-bearing quartz veins hosted in one such igneous
stock. Further east, the Gracie occurrence is defined by a geochemical anomaly (Au — Bi — Te) that coincides
with ZTEM geophysical patterns suggesting the presence of a felsic intrusion at depth Lastly, the LM
occurrence is hosted in a smaller, Cretaceous-aged intrusion, which, along with the country rock, hosts quartz
+ arsenopyrite veins associated with Au mineralization.

The original occurrence was originally described in 1968 by Atlas Exploration as four quartz veins about
15 m long and 0.3 m wide exposed in the wall of a steep canyon about 1.6 km from a granitic body.
Mineralization consists of chalcopyrite and bornite with minor arsenopyrite in quartz gangue and is confined to
a 1.8 m band of quartzite within a black chert member of a Silurian argillite sequence(Coates, 1968).

In 1995, Yukon Gold Corp. completed a rock and soil sampling program which returned anomalous Au
values from hornfelsed clastic sediments located near the pluton contact on their Arrowhead North property
(LM occurrence). In 1996, they followed up with additional sampling and mapping, finishing the season by
drilling three holes at the Arrowhead South property, confirming the existence of intrusive hosted gold.. Lueck
(1997) concluded the target is a large, low grade, disseminated or stockwork gold deposit hosted by the
intrusive rocks.

In 1997, Cyprus Canada Inc. collected a total of 212 rock, soil and silt samples from Cretaceous
intrusions and contact zones surrounding the pluton. Cyprus found gold mineralization in quartz and quartz-
sulphide veins along the margins of the intrusions and adjacent hornfels at the Gracie zone. Chip samples
grading >1 g/t Au were reported on six claim blocks (Jiang and Broughton, 1997).

In 2009, 18526 Yukon Inc. conducted a geochemical sampling program in the Gracie zone, which
returned up to 4.3 g/t Au from rock samples (Berdahl, 2009). Their silt sampling campaign extended the
prospective area to the northwest (Berdahl, 2009).

In 2011, Golden Predator conducted a regional stream sediment program which found anomalous Au
and As from drainages along the Valley-Gracie trend. The follow up program in 2012 identified the sheeted
quartz veins in the Valley Stock which yielded up to 10.1 g/t Au (Burke and Carlos, 2014)

In 2016, 18526 Yukon Inc. conducted a small soil sampling program which yielded values of up to 4.6
g/t Au in soils along the northern margin of the Valley Stock (Mann, 2016).

In 2020, Snowline Gold Corp verified past results and confirmed grades through sampling before
following up with a 2021 drill campaign which included 4 holes in the Valley zone. Each hole intersected a
broad zone of gold mineralization in the form of sheeted quartz-sulphide veins hosting visible gold (Snowline
Gold press releases: January 25, January 31, and February 10, 2022).

6.1.2 Emerald (1050 009)

The Emerald occurrence is located south of Gold Strike claims 24 and 45. Emerald was initially
discovered by J.O. Wheeler of the Geological Survey of Canada in 1952. The showing is located at the
northwest end of the Emerald Lake Pluton and consists of scheelite in carbonate and quartz veins and as
disseminations in a porphyritic syenite intrusive phase and associated hornfels at the northwest end of the
Emerald Lake Intrusion.

In 1981, AGIP staked claims and conducted a surface program which included trenching, geological
mapping and rock and soil sampling (Robertson and Garagan, 1981). The property was optioned by Cominco
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in 1983, who conducted a surface mapping and geochemical sampling program followed by an airborne
EM/mag survey the same year.

In 1995, Lueck restaked the AGIP property as the “My” claim and the “Her” claims to the south and “His”
claims to the southwest. APC Ventures Ltd conducted a geochemical sampling program that focused heavily
on the My claims. In 1997, the My, His and Her claims were optioned to Cyprus Canada Ltd who conducted
additional reconnaissance sampling (Jiang and Broughton, 1997).

In 1996, APC Ventures conducted a rock, soil, and silt sampling program which yielded favorable results
and was interpreted to be the result of intrusion related gold mineralization (Irwin, 1995).

6.1.3 Scronk (1050 059)

Scronk is located in the north-central portion of the Selwyn Basin, near the boundary with the Mackenzie
Platform. The Scronk occurrence is linked to quartz-sulfide veins hosted in mid-Cretaceous granitic intrusions.
. Veins range from a few mm to 0.5 m and are vuggy with variable amounts of sulphide ranging from 1 to 100%.
Arsenopyrite rich veins returned 1.5 to 6 g/.t Au, while polymetallic veins yielded Au values up to 36 g/t.

Scronk was originally staked in 1990 by Ebert and Couture who completed geological mapping, silt
and rock geochemistry and petrographic work (Ebert, 1991). In 1996, Scronk was restaked as Fan by Eagle
Plains Resources Ltd and Miner River Resources Ltd who conducted a geological mapping and rock sampling
program (Dickie, 1996).

6.1.4 “Horn” (1050 010)

The Horn occurrence is located in the Selwyn Basin to the west of the Old Cabin Pluton. The occurrence
consists of a crushed quartz-carbonate vein system 4.6 m wide and about 106.7 m long that is exposed on a
steep cliff face for a vertical distance of 36.6 m. The vein zone, which contains up to 40% pyrrhotite, only occurs
within the volcanic units before pinching out in the underlying chert.

Horn was staked in 1968 by a syndicate composed of Canadian Industrial Gas & Oil Ltd (manager:
33.3%), Canadian Southern Petroleum Ltd (33.3%), Sabre Petroleum Ltd (16.7%), Mesa Petroleum Company
(10.7%), and Wainoco Qil & Chemicals Ltd (6%), who conducted mapping and geochemical sampling in 1969
and channel sampling in 1970 (Marshall, 1970). The best grade from this campaign was 0.49% Cu. Marshall
(1970) concluded that mineralization may be confined to volcanic units.

In 1996, the claims were restaked as Old by Eagle Plains Resources Ltd and Miner River Resources
Ltd. who carried out reconnaissance exploration programs in 1996 and 1998 (Dickie, 1997b; Kreft, 1998).
Cyprus Canada surrounded the Old claims with its New claim in 1997, but both claims lapsed after a period of
inactivity. “Old Cabin” (1050 039)

This area was originally staked as the “Cabin” and “Old” claims in 1981 by Union Carbide Canada Ltd.
Located in in the Selwyn Basin, this area contains a 2.5 km pluton associated with the Tombstone Suite
intrusions. Cecile (1998) described it as an Upper Cretaceous, biotite, granite to quartz monzonite pluton that
intrudes an Upper Proterozoic to Ordovician sequence of sedimentary and volcano-clastic rocks. Clastic rocks
surrounding the pluton have been thermally metamorphosed to a dark fine-grained, magnetite bearing hornfels
defined by a strong magnetic signature. Two types of mineralization have been recognized: 1) quartz — sulphide
+ carbonate veins in the granodiorite stock and hornfels, and 2) a 100 m x 50 m skarn containing pyrrhotite and
magnetite replacement of the country rocks west of the pluton.

In 1981 and 1982, Union Carbide performed mapping and geochemical sampling, as well as an
aeromagnetic survey (James, 1982b; James, 1982a).

In 1995, Lueck staked the HR claims east of the Old Cabin occurrence and optioned them to Yukon
Gold Corp who carried out an exploration program consisting of geological mapping, prospecting, rock chip
and soil sampling (Lueck, 1996; Lueck and Pudar, 1997). Yukon Gold staked the Ben claims overtop of the
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expired HR claims in 1996. The Ben claims were then optioned to Cyprus Canada Inc in 1997, who performed
a sampling campaign later in the summer (Jiang and Broughton, 1997).

In 1996, Eagle Plains Resources Ltd and Miner River Resources Ltd restaked the occurrence as Cabin
and conducted a reconnaissance exploration program (Dickie, 1997a).

Table 3: Overview of MINFILE occurrences on and around the Gold Strike Property

- Occurrence Ma . . .
MinFile name Year Shget Location Work Type Deposit Type Commodity
soil, rock and silt . .
1050 1966- ’ . Vein Polymetallic Au, Cu, Pb,
012 Valley 2021 105011 | 63.6280 N, -131.2950 W geochemistry gnd Ag-Pb-Zn+/-Au Zn
bedrock mapping
1050 1982- diamond drilling and .
058 Lm 1997 105011 | 63.6225 N, -131.1425 W bedrock mapping Plutonic Related Au | Cu, Au, Ag
1050 1967- rock, silt and soil
066 Gracie 2011 105011 | 63.6310 N, -131.1940 W geochemistry, bedrock unknown Au
mapping and prospecting
soil, rock and silt
geochemistry,
electromagnetic and
1050 | Emerald 1980- | 105011 | 63.599440 N, -131.333890 W | radiometric geophysical | Porphyry-related Au | A4 CU- PP,
009 1997 Zn
surveys, bedrock
mapping, trenching and
prospecting
1050 1990- rock and silt Vein Polymetallic | Sb, Bi, Cu
059 Scronk 1996 105011 | 63.582780 N, -131.4275 W geochemistry gnd Ag-Pb-Zn+/-Au Au, Ag, Zn
bedrock mapping
1050 1969- rock geochemistry and
010 Horn 1998 105012 | 63.709440 N, -131.527780 W bedrock mapping Skarn Cu Cu, Ag
rock, soil and silt
geochemistry, bedrock
1050 . 1981- ) mapping, trenching, Vein Polymetallic Cu, Au, Ag,
039 Old Cabin 1997 105011 | 63.696940 N, -131.426940 W prospecting, and Ag-Pb-Zn+/-Au Mo, Pb
electromagnetic
geophysical survey

7.0 REGIONAL GEOLOGY AND MINERALIZATION

The following section is taken and modified from Lewis and Bennett (2011), Cecile (2000), and Berdahl
(2020).

71 Geology

The Gold Strike claims are located in in central-east Yukon in the Selwyn basin (Figure 3). The geology
of the Selwyn Basin is comprised of Neoproterozoic to Paleozoic sedimentary rocks that were deposited in a
passive margin setting on the ancestral continental boundary (Abbott et al., 1986). These black shales and
chert units formed in deep water depositional environments, and they are overlain by Devonian siliciclastic
sediments and Triassic to Cretaceous siliciclastic rocks interfingering with shallow-water carbonates of the
Mackenzie Platform (Chakungal and Bennet, 2011).

Regional compression in the Mesozoic shortened units of the Selwyn Basin through extensive thrust
faulting and folding (Murphy, 1997). The basin now sits east of the Tintina fault, which truncates it along its
southwest margin.

Following Mesozoic compression and deformation, regional magmatism began in the early- to mid-
Cretaceous, intruding the stratigraphy of the Selwyn Basin. Several intrusive suites have been differentiated
spatially and temporally, including the Anvil Suite (112 - 110 Ma), the Tay River Suite (98 - 96 Ma), the Tungsten
Suite (97-92 Ma), the South Lansing (95-93 Ma); the Tombstone Suite (94-90 Ma), and the McQuesten Suite
(62 - 67 Ma) (Murphy et al., 1995). Compositionally, these rocks range from metaluminous granodiorite to
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syenite, and they are known to host mineral and gold occurrences throughout the Yukon (Murphy, 1997; Hart,
2007). Together, these intrusive suites make up the Tombstone Belt, a narrow belt of magmatic rocks that
extends over 500 km from east of the Yukon-Nunavut border to Fairbanks, Alaska.

The Tintina fault is the major regional structure in the area, cutting northwest across the Yukon. It is
linked with the Kaltag fault in Alaska and the Rocky Mountain Trench in southern Canada and the United States.
This right-lateral strike-slip fault system has been active since the early Cenozoic, accommodating the
northward motion of the coastal terranes along the ancestral continental margin (Roeske et al., 2007). Some
estimates have determined more than 450 km of displacement along the fault (Saltus, 2007). While the motion
along the Tintina fault post-dates much of the magmatism related to the Tombstone Intrusive Suite, later
magmatic episodes have been attributed to extensive motion along this fault since the Paleocene (Roeske et
al., 2007).

In the project area, stratigraphy was tightly folded by the Emerald Lake syncline (Cecile, 2000). This
pattern of tight folding was itself folded on a regional scale sometime following the late Triassic, into a large
drag fold feature along the right-lateral Hess Macmillan fault system. Multiple intrusive bodies belonging to the
Tombstone Plutonic Suite penetrated stratigraphy near the project area and near the apex of this regional drag
fold during the Cretaceous. Several polyphase plutons to 10 kilometres in diameter are accompanied by smaller
stocks with surface exposures of less than a kilometre. Conspicuous zones of contact metamorphism surround
most intrusions (Berdahl, 2020).
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7.2 Mineralization

Hart (2007) defines RIRGS as a wide range of Au-only deposit styles that have a direct link with a
cooling felsic intrusion during their formation. Deposits styles that fall within this definition can include skarns,
veins, disseminations, stockworks, replacements and breccias (Figure 4) (Hart, 2007 and references therein).
In central Yukon, significant reduced intrusion-related systems include Dublin Gulch, Scheelite Dome, and
Clear Creek which make up the core of the Tombstone Gold Belt (Figure 5). These mineralizing systems are

mainly hosted and directly formed from reduced mid-Cretaceous (95-91 Ma) plutons (Hart, 2007 and references
therein).

The Tombstone Gold belt represents one end of the larger Tintina Gold Province (TGP) which spans
from southwestern Alaska through central Yukon (Hart, 2007). In general, RIRGS deposits within this belt
exhibit similar traits, such as (1) regional location in deformed shelf sequences on the inboard side of a series
of accreted terranes and within terranes that also contain important tin and/or tungsten deposits; (2) local spatial
association of gold ores with cupolas and contact aureoles of relatively reduced, alkaline-leaning, and volatile-
rich plutons; (3) post-deformational timing of gold deposition; (4) extremely low sulphide content (commonly <1
vol. %) of ores within igneous bodies and the outward zoning, through proximal skarns and to distal base metal-
rich veins, from the causative pluton; and (5) low grades (<1 g/t Au) of auriferous sheeted vein systems in
pluton cupolas (Hart and Goldfarb, 2005). Gold mineralization in RIRGS deposits is associated with a
geochemical footprint, in which proximal pathfinder elements for gold include Bi, Te, and As (+ W, Mo, Sn),
while more distal styles of Au mineralization exhibit anomalous As, Sb, and Hg (+ Ag, Pb, Zn).
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Figure 4: General plan model for RIRGS from the Tintina Gold Province (From Hart, 2007)
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Figure 5 (modified from Hart, 2007) — The Tintina Gold Province hosts a suite of RIRGS occurrences (show as
red circles; other deposits are shown as black circles, and tungsten deposits are shown in purple) across the Yukon and
Alaska. The Tombstone Gold Belt (shown in pink) is composed of numerous Au districts with varying deposit types and
ages of mineralization. Reduced intrusion-related Au systems are mostly limited to the Tombstone Gold Belt. F-Fairbanks,
AK; D=Dawson, YT; M=Mayo, YT; W=Whitehorse, YT.

8.0 PROPERTY GEOLOGY AND MINERALIZATION

The Gold Strike claims are located within the 105011 map sheet and border the Rogue property owned
by Snowline Gold. Property scale maps within the claim boundaries include the regional scale work of Cecile
(1998) and the 2022 work reported here.

The Gold Strike project area is comprised of black shales, argillite, cherty argillite, and chert of the Earn
Formation, black graptolitic shale and chert of the Duo Lake/Elmer Creek Formations and rusty, dark green to
orange buff weathering argillite and dolomitic siltstone of the Steel Formation (Figure 3 and Figure 6Figure 6).
A small section of the claim group in the Old Cabin area (55, 56, 57, and 92) is underlain by mudstone, siltstone,
sandstone, and conglomerate of the Hyland Group assemblage. To date, one granitic dyke has been mapped
on the property, however granodiorite boulders and cobbles are noted in float and talus in the SW, NW and NE
areas of the property. There is significant potential for hornfels-hosted mineralization adjacent to the recently
drilled Valley Stock in the southern portion of the property. Hornfels and skarns near the claim block, as well
as an associated magnetic anomaly, suggest the presence of a covered intrusive body in the vicinity. Three
quartz vein zones are noted in the NW and SE areas of the property.
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8.1 Alteration

Rocks mapped on the property in 2022 show minor alteration. In the NW region, chlorite alteration has
been observed in intrusive igneous float rock samples. In the SE region, moderately pervasive sericite alteration
was observed in shale. Intense silicification is present in the same siltstone near the granitic dyke.

8.2 Mineralization

Mineralization on the property consists of up to 1% disseminated pyrite hosted in shale, chert, and
siltstone. Sulphide grains are generally small and can reach up to 1 mm in size. Mineralization in shale is
associated with a rusty orange gossan.

Various styles of gold mineralization have been recognized adjacent to the Gold Strike property area
on Snowline Gold Corp’s Rogue property. Mineralization style on the Rogue property is consistent with an
intrusion-related gold system model and are very likely attributable to fluids related to the emplacement of
intrusions of the Emerald Lake plutonic suite (Berdahl, 2020).The most prominent include:

1. Sheeted quartz veining. Relatively sulphide-poor, white to rusty quartz veins running parallel to
jointing both within and proximal to intrusive rocks. Such veining has been observed by Snowline
Gold in the adjacent Valley Stock.

2. Polymetallic quartz/sulphide veins. Gold-bearing veins often dominated by sulphides, particularly
arsenopyrite, with iron, silver, lead, bismuth and tellurium associations and varying amounts of
copper, as documented in the “Emerald” 1050 009 Minfile occurrence.

3. Disseminated sulphides. Disseminated sulphides and fine quartz veining replacing calcareous
sediments and surrounding fault zones bearing mineralization of type 2 described above.

4. Skarns. Pyrrhotite-rich, gold and copper bearing massive sulphide replacement of calcareous
sediments, observed at the “Old Cabin” 1050 009 Minfile occurrence.

8.3 Drilling on adjacent property

In 2021, all 4 holes from the 2021 at the Valley zone of the Adjacent Rogue property returned significant
results. Sheeted vein systems (mm to cm scale) hosting visible gold comprised broad mineralization intervals
(Snowline Gold press releases: January 25, January 31, and February 10, 2022). Mineralization crosscut all
lithologies, including alternating sequence of unaltered and hornfelsed sedimentary rocks and intrusive units
interpreted as dikes along the edges of the Valley Stock. Gold is transported primarily in arrays of subparallel
low-sulphide quartz veins with the total volume of quartz in each sample acting as a control on grade. Visible
gold was commonly associated with bismuthinite. Valley has been interpreted to be a RIRGS, based on the
geological setting, mineralization styles, and geochemical signature. Mineralization was observed to crosscut
all lithologies and drilling encountered alternating zones of sedimentary and intrusive rocks, interpreted as dikes
along the edges of the Valley Stock. Gold is thought to be carried primarily in arrays of subparallel sheeted,
low-sulphide quartz veins with the total volume of quartz in each sample acting as a control on grade. Visible
gold was commonly associated with bismuthinite. Due to the geophysical signature, similar geology and
regional silt geochemistry it is presumed that this mineralization extends onto the Gold Strike claim block.

8.4 Geophysics

In 2008, Geotech Inc. flew a large-scale aerial z-axis tipper electromagnetic (ZTEM) and magnetic
survey over a roughly 230 km by 130 km region with 1,000 m line spacing. The Gold Strike property lies just
inside the northern boundary of the survey, which provides good coverage of the claims. The main observations
are that relative conductivity lows correspond with most, but not all, intrusions in the Emerald Lake plutonic
complex. At the adjacent Rogue property, a conductivity low appears to correlate with the mapped northern
edge of the recently drilled discovery at the Valley Stock (Snowline Gold Corp.). This conductivity low,
representing potentially mineralized hornfelsed sediments, extends onto the southern portion of the Gold Strike
claims and covers an area of approximately 500 m x 2,200 m.
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Figure 7 shows the Gold Strike area ZTEM results showing 30 Hz in-phase total phase data. Warmer
(pink and red) colours show areas of relatively high conductivity, whereas cooler colours (blues and greens)
show areas of relatively low conductivity. Hornfelsed sedimentary rocks around the intrusions show higher
conductivity compared to unaltered sedimentary units to the northwest. Most intrusions show up in the dataset
as conductivity lows, similar to the Valley Stock.

Magnetic highs (1%t vertical derivative) correspond favorably with the underlying Emerald Lake Plutonic
Complex (Figure 8). The tilt angle derivative image highlights a weak magnetic high that was targeted by
Snowline during their recent drilling campaign and continues onto the Gold Strike claim (Figure 9). The tilt angle
image is less sensitive to noise and is applied to display the boundaries of geologic units, identify cross cutting
structures, and enhance weaker magnetic anomalies.
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