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Summary

This report summarizes the proposed 2023 Target Evaluation program on the Silver Queen claims near
Keno City, Yukon. This application is submitted by TruePoint Exploration (TruePoint) on behalf of
Metallic Minerals Corp. (MMG) to obtain partial funding for its exploration program under the Yukon
Mineral Exploration Program (YMEP) under the Target Evaluation module.

The Silver Queen claims comprise a portion of MMG’s Keno Silver project (herein referred to as the
project) and are located approximately 11 to 14 km west of Keno City, centered at 63°53’13" N Latitude,
135°33’28” W Longitude on NTS map sheet 105M/13 & 14 in the Mayo Mining District. The Silver Queen
claims cover approximately 267.4 hectares subdivided into 20 contiguous claims, all currently 100%
owned by Metallic Minerals Corp. These claims are present as an isolated claim block managed as part
of the Keno Silver project. The project area is accessible via Keno City, which is 465 km by road north of
Whitehorse and 60 km by road northeast of the town of Mayo. Mayo is situated on the Silver Trail
Highway, a paved all-weather highway beginning in Whitehorse. Subsidiary unpaved roads provide
access to a large portion of the project, including the Silver Queen claims.

This area was regionally mapped by C. Roots (1997) of the Geological Survey of Canada (GSC) at a
1:250,000-scale. The Silver Queen claims are underlain by late Proterozoic-early Cambrian Hyland Group
(Yusezyu Formation) thrust over the Sourdough Member of the Mississippian Keno Hill Quartzite by the
south dipping Robert Service Thrust fault. The northernmost claims are underlain by the historically
productive Basal Member of the Keno Hill Quartzite in contact with the Sourdough Member to the
south.

Mineralization potential on the Silver Queen claims include:
e Keno Hill style Ag-Pb-Zn veins in the north domain, and;
e Intrusion related gold systems (IRGS) associated with dykes and calcareous units.

The Silver Queen claim block has potential to host intrusion related gold mineralization akin to
mineralization at Banyan Gold’s AurMac property. The AurMac property hosts multiple styles of gold
mineralization interpreted as intrusion-related carbonate-replacement skarns and sheeted veins. There
are four dominant types of mineralization that include early quartz-carbonate-pyrite veinlets in
metasediments, the granitoid dyke-adjacent skarn replacement pyrrhotite-gold horizons, quartz-
arsenopyrite-pyrite-gold vein zones and Keno Hill style siderite-galena-sphalerite vein mineralization.

The Airstrip zone deposit type (reduced intrusion-related gold system) is the analogue for gold potential
on the Silver Queen claims that Metallic is using. Mineralization specifically at this zone appears to be
associated with intrusive dykes cross-cutting pyrrhotite skarn altered (calcareous) sediments that lie
above the lower quartzite. Lithologically-controlled mineralization results largely from either calcareous
or carbonaceous reactive host rocks. The Robert Service Thrust lies proximal to the Airstrip deposit (also
at Silver Queen claims), which has created a zone of extensive shear-induced metamorphism with low
angle shear places facilitating diffusion of hydrothermal fluids.

As part of the 2020 YMEP-funded Target Evaluation on Silver Queen (2020-099), an 883-meter diamond

drillhole was drilled to test the potential for the extension of the silver-rich Silver King veins onto

Metallic Mineral’s claims. DDH-SQ-2020-01 was collared at 476870E 7084753N and drilled at an azimuth

of 320° and dip of -75°. Only 23 core samples were sent for assay in 2020, as the focus was explicitly for
2
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Keno-style silver mineralization within discrete veins. While not successful at identifying high-grade
silver mineralization, this hole allowed for detailed stratigraphic analysis and correlation with
surrounding prospective units correlative with Banyan Gold’s Airstrip deposit.

Upon further review in 2021 and 2022, the top 200 meters of the hole appear to be correlated to the
Keno Hill Sourdough units which host the Airstrip deposit. This calcareous and altered package has
strong potential to host similar gold mineralization.

The 2023 re-logging and resampling program of the 2020 Silver Queen drillhole was completed between
June 8" and June 12%,2023 by Taylor Haid (senior geologist) and Anne Bordeleau (project manager). This
comprised of relogging and sampling from 19 m to 198.3 m, which was previously unsampled during the
2020 drill program. The program amounted to 10 person-days with a total of $22,118.01 spent over the
duration of the work program, with $11,059 eligible for YMEP reimbursement.

In summary, the work program consisted of:
e Re-logging the prospective top section (19 — 198 m) of the SQ-2020-01 drill hole, using
comparative terminology to Banyan Gold’s logging;
e Sampling half core at 1-meter intervals from 19 — 198m for a total of 173 core samples plus an
additional 19 QA/QC samples.

The 2023 YMEP-funded Target Evaluation on the Silver Queen target was deemed successful in
completing the program work objectives. Specifically, the re-logging and resampling of the 2020 Silver
Queen diamond drillhole within the prospective Sourdough Hill member rocks that host gold
mineralization at the Airstrip deposit.

The work program resulted in the discovery of two zones of anomalous gold within correlative
calcareous Sourdough Hill member units. These results are encouraging and confirm the presence of the
prospective packages that host the Airstrip deposit on Metallic’s Silver Queen property. Future drilling to
test for intrusion-related gold should be planned on the southwestern edge of the claim block, closer to
the Robert Service Thrust, which may act as a fluid conduit for gold and associated elements such as
arsenic, antimony, bismuth, and tungsten. Previous soil sampling grids have outlined anomalous arsenic
and antimony soil clusters on the southwest portion of the claim block, which will be targeted with
drilling in future programs.
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1 Introduction

This report summarizes the proposed 2023 YMEP-funded Target Evaluation program on the Silver
Queen claims near Keno City, Yukon in the Mayo Mining District. The work was completed by TruePoint
Exploration (TruePoint) on behalf of Metallic Minerals Corp. (MMG) to obtain partial funding for its
exploration program under the Yukon Mineral Exploration Program (YMEP) Target Evaluation module.
This work program builds upon the YMEP funded 2020-099 Target Evaluation on these claims, which
was comprised of soil sampling, reverse circulation (RC) and diamond drilling.

As part of the 2020 YMEP-funded Target Evaluation on Silver Queen (2020-099), an 883 meter diamond
drillhole was drilled to test the potential for the extension of the silver-rich Silver King veins onto
Metallic Mineral’s claims. While not successful at identifying high-grade silver mineralization, this hole
allowed for detailed stratigraphic analysis and correlation with surrounding prospective units. Upon
further review, the top 200 meters of the hole appear to be correlated to the Keno Hill Sourdough
member which host the Airstrip deposit. This calcareous and altered package has strong potential to
host similar gold mineralization.

The 2023 Target Evaluation program was initiated to test for the gold potential on the Silver Queen
claims. Over the past several years, greater understanding of the AurMac-style (intrusion-related gold
system) mineralization has come to light, and Metallic Minerals has identified the presence of the same
stratigraphy on the Silver Queen claims which host the gold at Banyan Gold’s AurMac project, which lies
4 kilometers to the east.

The 2023 re-logging and resampling program of the 2020 Silver Queen drillhole was completed between
June 8" and June 12™. This comprised of relogging and sampling of the top 200 meters of core which
was previously unsampled (aside from several small intervals) during the 2020 drill program. This top
200 meters has been correlated with the prospective Keno Hill Sourdough member to test for intrusion-
related gold mineralization. The program amounted to 10 person-days consisting of a Senior Geologist
and Project Manager, with the upper 200 meters of the 2020 drillhole being relogged and subsequently
sampled at 1-meter intervals for a total of 173 core samples plus an additional 19 QA/QC samples. All
assay results, certificates, as well as a description of the analytical techniques used are provided. Current
interpretations concerning mineralization-styles and geological setting based on work-to-date are
included, leading to recommendations for future exploration work. This report is supplemented by
Appendix | (YMEP Final Submission Form), Appendix Il (Expense Claim), Appendix Il (Drill Logs), and
Appendix IV (Drill Assays). A total of $22,118.01 was spent over the duration of the work program, with
$11,059 eligible for YMEP reimbursement.

1.1 Location & Access

The Silver Queen claims comprise a portion of MMG’s Keno Silver project and are located approximately
11 to 14 km west of Keno City, centered at 63°53’13” N Latitude, 135°33’28” W Longitude on NTS map
sheet 105M/14 in the Mayo Mining District. The Silver Queen claims cover approximately 3.8 km?
subdivided into 27 contiguous claims, all currently 100% owned by Metallic Minerals Corp. These claims
are present as an isolated claim block managed as part of the Keno Silver project. The project area is
accessible via Keno City, which is 465 km by road north of Whitehorse and 60 km by road northeast of
the town of Mayo (Figure 1, page 5). Mayo is situated on the Silver Trail Highway, a paved all-weather
highway beginning in Whitehorse. Subsidiary unpaved roads provide access to a large portion of the
project, including the Silver Queen claims. The work crew was based out of MMG’s Keno crew house for
the duration of the work program.
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Figure 1. Keno Silver Project- Location & Access
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1.2 Land Tenure

The Silver Queen claims comprise an isolated portion of MMG’s Keno Silver project in the Mayo Mining
District, covering approximately 3.8 km? subdivided into 27 contiguous claims, all currently 100% owned
by Metallic Minerals Corp. Table 1. Claim Status (below) tabulates the current land package and expiry
dates; Figure 2. Silver Queen Claims (page 7) shows the location of the claims. The proponent held an
active MLUP Class IV permit (LQ00492) during the time of the program which encompasses these claims.

Table 1. Claim Status

Claim Name(s) | Grant No.(s) Ownership Expiry Date

FB 1-7 YF52507-YF52513 Metallic Minerals Corp. - 100% 2025-01-01
Ft YF52105 Metallic Minerals Corp. - 100% 2027-01-01
Jack 1-8 YB03908-YB03915 | Metallic Minerals Corp. - 100% 2027-01-01
John 1-11 YB03897-YB03907 | Metallic Minerals Corp. - 100% 2027-01-01

1.3  Physiography & Climate

The Silver Queen claims are centered along the Robert Service Thrust fault, which cuts the contiguous
claim block lengthwise trending roughly E-W, separating it into a north domain and a south domain.
Elevations within the claim block range from 820 to 960 m ASL, exclusively below tree line. Resultantly,
exposure is poor, and overburden consists of glacial till, scree and relatively shallow soil with significant
permafrost at depth. The area experiences warm summers and long, cold winters with relatively little
precipitation. In the Mayo area, summer temperatures average 15°C during the day and 9°C at night.
Winter temperatures average -20°C during the day and -31°C at night. Water is available from Galena
Creek which transects the central claims flowing northeast downslope from several unnamed tributaries
(Figure 2, page 7).
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Figure 2. Silver Queen Claims
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2 Property History

The Silver Queen claims have seen limited exploration activity likely due to sparse outcrop and that
historically the claims were held as part of a larger claim block including the Silver King mine area.
During the winter of 2019, MMG had the NMRS file pulled on the claims comprising the Silver Queen
project to investigate if further work had been completed historically. The NMRS report outlined that
prior to MMG optioning the parcel in 2017, two periods of trenching were completed by the previous
claim holder. In 2001, seven CAT trenches were cut, and five historic trenches were reclaimed. An
additional twelve CAT trenches were constructed in 2008. Seven of these trenches were identified and
documented during the 2020 field program. The location and intent of these remaining trenches are
poorly understood and should be located in future work programs in order to conduct mapping and
geochemical sampling.

In 2017, Metallic Minerals Corp. conducted prospecting, mapping, geochemical soil sampling and
magnetic and VLF geophysical surveys on the northeastern Silver Queen claims. Prospecting and
mapping included reconnaissance of historic roads and trails, which were largely overgrown. No
additional historic disturbance was identified on the claims assessed. Outcrop exposure along Galena
Creek included a thick quartz vein oriented 070°/55° located at 472024E, 7084878N hosted in quartzose-
schist. Additionally, an outcrop of aplite intruding schist was located at 472084E, 7084816N (James,
2018). No rock samples were collected for geochemical analysis. Grid sampling resulted in the collection
of 223 soil samples detecting several multi-element anomalies of interest. A 20-line km magnetic and
VLF geophysical survey was conducted by Aurora Geosciences Ltd. on the northeastern Jack 1-8
(YB03908-YB03915) claims. Two magnetic lows were identified; one coincident with anomalous arsenic
in soil along the northern claim boundary of Jack 8 (YB03915), another extending the length of the
eastern extent of Jack 6 (YB03913) and Jack 2 (YB03909). Interpretation of the geophysical data is yet
inconclusive.

In 2020, as part of a YMEP-funded Target Evaluation, Metallic Minerals Corp. performed prospecting,
mapping, geochemical soil sampling (305 samples), bedrock-interface geoprobe drilling (3 holes),
reverse circulation drilling (1 hole), and diamond drilling (1 hole) on the Silver Queen claims. Soil grid
infill established coverage over two thirds of the most prospective ground, identifying new geochemical
anomalies warranting follow-up. Three bedrock-interface geoprobe holes served as proof-of-concept
holes, testing areas of interest marked by historic disturbance, and consequently low environmental
impact and prospecting and mapping of an aplite dyke resulted in the collection of high-tenor surface
samples. Diamond drilling tested the prospective basal quartzite at depth from the central claims which
will develop focused targeting methodology for future holes and RC drilling intersected anomalous silver
in a near surface structure along the northwestern claim boundary.

The Silver Queen claims lie directly southeast of the historic Silver King mine. As such, the exploration
history and mineralization style of the nearby Silver King mine has been included for context below. This
information is primarily based on the YGS’s MINFILE database and Alexco Resource Corp.’s NI 43-101
Prefeasibility Study of the Keno Hill Silver district (Deklerk & Traynor, 2008; Mining Plus Canada, 2019).

Due to the focus of the 2023 program at Silver Queen being related to gold exploration, the AurMac
Airstrip (105M 088) MINFILE occurrence has been included for context. The Airstrip deposit is the
analogue which Metallic is using for evaluating gold potential on the Silver Queen claims which host the

8
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same stratigraphy. This information is primarily based on the YGS’s MINFILE database (Deklerk &
Traynor, 2008).

2.1  Silver King Mine (MINFILE 105M 001)

The vein faults in which orebodies of the Silver King system occurred are extensive brecciated and
sheeted zones 15 feet or more wide. Three stages in the mineralization history after the vein faults were
formed can be recognized. First, deposition of early quartz and some pyrite, followed by siderite, galena,
sphalerite, pyrite and tetrahedrite. Secondly, brecciation of siderite-galena-sphalerite lodes followed by
deposition of microcrystalline quartz, pyrite, calcite, ruby silver, native Ag and resinous sphalerite. Lastly,
oxidation of the lode resulted in a general enrichment of Ag and Pb and the oxidation of sphalerite,
galena, freibergite, pyrite and siderite to limonite, manganese oxides, beudantite, bindheimite, jarosites,
cerussite, anglesite, malachite and azurite (Boyle, 1965).

1913-15 The first recorded discovery of silver-lead is the Silver King vein on Galena Hill, found by
J. Davidson and H.W. McWhorter and high-graded under lease by J. Alverson and G.
Hoffman, and later by T. Aitken and H. Munroe.

1935-41 The mill was moved to Elsa on Galena Hill in 1935 and treated ore from the Calumet,
Elsa, and Silver King Mines.

1989-90 Open pit mining began in the region in the late 1970’s and from 1989 to 1990 Silver
King, Shamrock, Hector-Calumet, Lucky Queen, and Keno were mined by UKHM (Mining
Plus Canada, 2019).

1994 Dominion Mineral Resources acquired a 32% interest in UKHM. Historic data was
compiled and digitized by Dominion to produce a geologic model of the area. The Silver
King area was explored by both reverse circulation and diamond drilling confirming the
down-dip continuation of mineralization and the discovery of 3 new mineralized zones.
Additionally, an IP survey was carried out, historic underground workings were
rehabilitated and drifted.

1996 A prefeasibility study by Dominion demonstrated that the Silver King mine could be
returned to production. Diamond drilling tested the No. 3 vein. Underground
development and diamond drilling were completed at the Bellekeno and Silver King
mines resulting in the calculation of a mineral resource totalling 856, 624 t grading
1,029 g/t Ag, 4.8% Pb and 3.9% Zn.

2001 The site was declared abandoned by the Government of Canada, and the federal
government inherited the assets.

2006-present  Alexco Resources Corp. purchased UKHM'’s historic assets, including the Silver King
mine which was subsequently diamond drilled that year. At Silver King, drilling of
10,453 min 42 drill holes has focused on extending the historic resource in the No. 5
vein. Some significant intercepts indicate that further exploration is required on this
structure, as well as along the extensions of the past producing No. 1 and No. 2 veins
(Mining Plus Canada, 2019).
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AurMac Airstrip (MINFILE 105M 088)

The Airstrip zone lies within Sourdough Hill Member rocks which consist of repeated cycles of non-
calcareous and calcareous units with a thinly bedded graphitic quartzite below. These units are locally
intruded by felsic dykes and sills. Gold mineralization is associated with pyrrhotitic retrograde skarn
assemblages found in discrete horizons within the calcareous rocks, quartz-arsenopyrite-pyrite veins
cross cutting lithologies, and with siderite-base metal veins and breccias which cross cut all lithologies
(JDS Energy & Mining Inc., 2022).

1992

1993

1996

1997

1999

2000

2003

2009

2017

2018

Aurex claims staked with 36 historic trenches being resampled.

Yukon Revenue Mines Ltd. (YRM) optioned the Aurex claims and carried out four phases
of drilling from 1993 to 1996. A total of 12,099m of rotary percussion drilling was carried
out in 442 holes (generally 15 to 60 m depths).

YRM carried out a magnetic and electromagnetic airborne geophysical survey for a total
of 460 line-kilometers covering an area of 80 square kilometers.

YRM changed its name to YKR International Resources Ltd. (YKR) and in 1998 the new
company carried out 4.25 line-km of DC Resistivity and IP-Chargeability surveys.

Expatriate Resources Ltd, which owned the adjoining (to the west) Sinster property,
optioned the Aurex claims from YKR and carried out geological mapping and
geochemical sampling later that year. Expatriate staked the Fisher 23-67 claims and Rex
1-49 claims at the eastern end of the Aurex-Sinister.

Property optioned to Newmont. In 2000, Newmont conducted a regional airborne
geophysical survey, auger drilling, surface geochemical sampling, geological mapping,
prospecting and trenching in 2000. Shortly thereafter, Newmont dropped the option.

Expatriate transferred its gold properties to a newly formed subsidiary Stratagold Corp.
From 2003 to 2009, Stratagold conducted geophysical surveying, surface geochemical
sampling and diamond drilling (4038m in 26 holes). In 2008, Stratagold optioned the
Fisher claims to Mega Silver Corp. Mega Silver conducted soil sampling and returned the
property in 2010.

Victoria Gold Corp acquired Stratagold and from 2009 to 2016, carried out surface
geochemical sampling and geophysical surveying.

Banyan Gold Corp. optioned the Aurex Property from Victoria Gold and carried out
surface geochemical sampling and diamond drilling (509m in 4 holes) within the Aurex
Hill Zone.

Surface geochemical data collection and trenching was completed in the McQuesten
Claim Block to fill in gaps in historic datasets as well as to expand the Airstrip Zone
footprint including 1,310 soil samples and a single 108 m trench. An additional twelve
diamond drillholes totalling 1,414 m were drilled to complete infill drilling within 2017
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drilling, investigate underlying stratigraphy, and extend the Airstrip Zone on-strike to
the east (JDS Energy & Mining, 2022).

2019 Work carried out in 2019 included two new trenches in the Airstrip Zone totalling 175
m, twenty-three diamond drillholes totalling 3,012 m, and five reverse-circulation
drillholes totalling 497 m. Four (4) of the diamond drillholes (494 m) and reverse-
circulation drilling were designed to infill around higher-grade intercepts within earlier
drilling of the Airstrip Zone. A second phase of step out drilling comprised of nineteen
diamond drillholes (2,518 m) (JDS Energy & Mining, 2022).

2020 Banyan released an initial inferred mineral resource for the Airstrip Deposit, based on
work completed from 2017-2019. This new inferred resource for the Airstrip zone
totalled 775 koz Au with an average grade of 0.52 g/t at a 0.2 g/t Au cut-off. Following
this, thirty-two diamond drillholes were drilled (6,087 m), with ten drillholes (1,568 m)
designed for infill and twenty-two drillholes (4,519 m) intended for step-outs (JDS
Energy & Mining, 2022).

2022 In May, a resource update was released for the AurMac Project culminating from all the
work completed from 2017-2021. The inferred resource for the entire project totalled
3,990,000 oz Au with an average grade of 0.60 g/t and cut-offs ranging from 0.2-0.3 g/t
Au. Zone-wise, Airstrip totalled 875 koz Au at 0.64 g/t Au with a 0.2 g/t Au cut-off,
Powerline totalled 2,989 koz Au grading 0.59 g/t Au with a 0.2 g/t Au cut-off, and Aurex
Hill’s maiden resource totalled 215 koz Au grading 0.53 g/t Au with a 0.3 g/t Au cut-off
(JDS Energy & Mining, 2022).

3 Regional and Property Geology

3.1 Regional Geology and Tectonic Setting

The Silver Queen claims are located on the 1:250,000-scale Mayo (105M) map-sheet and the 1:50,000-
scale Mount Haldane and Keno Hill map-sheets (105M/13 & 14). This area was regionally mapped by C.
Roots (1997) of the Geological Survey of Canada (GSC) at 1:250,000-scale.

The Keno Silver District is located within Neoproterozoic to late-Paleozoic slope-to-basin facies strata of
the epicratonic Selwyn Basin. Selwyn Basin strata are characterized by off-shelf deep water clastic rocks
(shale, chert, basinal limestone), and are bound by the Mackenzie Platform to the northeast and
truncated by the Tintina fault to the southwest (Pigage, 2006).

Northeast directed compression during the Jurassic and early Cretaceous resulted in thrust faulting, the
development of open to tight-similar folds within relatively incompetent Selwyn Basin strata, and
greenschist facies metamorphism. Widespread granitic magmatism during the early to mid-Cretaceous
led to the formation of at least five main intrusive suits between 112 Ma and 90 Ma and a younger suite
at 65 Ma. Strike-slip faulting along the Tintina Fault zone during the late Cretaceous and early-Tertiary
displaced the western margin of the Selwyn Basin at least 450 km west into what is now Alaska.

The project is underlain by highly deformed rocks of Mississippian Keno Hill Quartzite and dominantly
clastic metasedimentary rocks of the Devono-Mississippian Earn Group, with lesser Mississippian felsic
volcanic schist, all of which are intruded by Triassic dolerites (greenstones) and Cretaceous aplite sills
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and dykes. Deformation of the host rocks, which is characterized by intense foliation, appears to be
related to displacement along the Tombstone thrust fault, located northeast of the property. North- to
northeast- and northwest-trending faults are evident throughout the area (Figure 3. Regional Geology,
following page).

Locally, stratigraphy within the Keno mining camp has been divided into three units; the upper-
Proterozoic to lower-Cambrian Hyland Group (Yusezyu Formation), Mississippian Keno Hill Quartzite and
Devono-Mississippian Earn Group, often referred to as the Upper Schist, Central Quartzite and Lower
Schist packages, respectively.

The Hyland Group comprises graphitic schist and phyllite, thin bedded quartzite, quartz mica-schist,
calcareous schist and both minor limestone and quartz-sericite schist. It was thrust over the Keno Hill
Quartzite during the Jurassic to early Cretaceous compression along the Robert Service Thrust.

The Keno Hill Quartzite contains variably bedded quartzite, massive quartzite, minor graphitic phyllite,
and variably calcareous schist; it is divided into two units; the upper Sourdough Member and the lower
Basal Quartzite. The latter unit is historically more productive and is thickest at the Homestake claims
within the Keno Silver project. Narrow bands of the Basal Quartzite also underlie the Silver Basin,
Caribou, Faith and Duncan prospects.

The Earn Group contains graphitic schist and phyllite, argillite, thin-bedded quartzite, calcareous schist,
slate and sericite schist, as well as two bands of bedded quartzite with lesser phyllite and graphitic
schist. The stratigraphy principally strikes east west and dips 20° to 30° south. Metamorphosed diorite
and gabbro (colloquially greenstone) sills and lenses are conformable with stratigraphy.
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Figure 3. Regional Geology
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3.2 Property Geology

The Silver Queen area lacks property-scale mapping partly due to extremely poor outcrop exposure. As
aforementioned regional mapping was completed by C. Roots (1997) of the Geological Survey of Canada
(GSC) at a 1:250,000-scale. The Silver Queen claims are underlain by the Sourdough Member of the
Mississippian Keno Hill Quartzite. Until recently (Fall 2020), it was believed that the northernmost claims
were underlain by the historically productive Basal Member of the Keno Hill Quartzite in contact with
the Sourdough Member to the south. An updated geological map was released by the YGS in the fall of
2020 (Read et al., 2020) which refined the location of the Basal Quartzite contact and shifted it to the
north by up to 500 m in some areas. Limited mapping localized along Galena Creek verified these newly
presented interpretations. Mapping updates to the bedrock geology utilizing resistivity data from
airborne geophysics relocated the interpreted contact of the south-dipping Robert Service Thrust fault
overlain by the late Proterozoic-early Cambrian Hyland Group (Yusezyu Formation) to approximately 800
meters south of the claim block. The updated contacts can be seen in Figure 4 (page 15). While this
updated mapping shifts the Basal Quartzite member north of the Silver Queen claims, its southeast
dipping nature means that this prospective unit is still present at accessible depths in the northwestern
portion of the claim block.

There are two targets at Silver Queen including Keno Hill style Ag-Pb-Zn underlain by Keno Hill Quartzite
in the north domain at depth and intrusion-related gold associated with calcareous units of the
Sourdough Member and the aplite dyke present on the claims.

The northern edge of the claim block has potential to contain both the downdip extension of the
northeast-trending Silver King veins and additional veins parallel to the Silver King deposit. Additionally,
the projected extension of the Elsa vein trend traverses the southern half of the property intersecting
the Sourdough member of the Keno Hill Quartzite at surface, but at depth the claim block is underlain by
the more favorable host lithology, the Basal Quartzite. Further south, the Elsa Vein trend is projected to
intersect the Robert Service Thrust. These northeast-trending structures appear to continue through the
thrust and into the overlying Hyland Group. Additionally, the Robert Service Thrust fault may be crosscut
by pre-mineral faults akin to the Fisher veins to the east which contain galena and minor tetrahedrite.

The Silver Queen claim block also has potential to host intrusion related gold mineralization akin to
mineralization at Banyan Gold’s AurMac property. The AurMac property hosts multiple styles of gold
mineralization interpreted as intrusion-related carbonate-replacement skarns and sheeted veins. There
are four dominant types of mineralization that include early quartz-carbonate-pyrite veinlets in
metasediments, the granitoid dyke-adjacent skarn replacement pyrrhotite-gold horizons, quartz-
arsenopyrite-pyrite-gold vein zones and Keno Hill style siderite-galena-sphalerite vein mineralization.
Mineralization is characterized by anomalous Au, As, Bi, Sb and W values (JDS Energy & Mining, 2022).

14
TRUE FOINT



AN |METALLIC
YV |MINERALS

Figure 4. Silver Queen Claims — Local Geology
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4 Mineralization Style & Deposit Type

While detailed mineralization descriptions of the typical Keno Hill-type silver deposits can be found in
many other associated reports, this section will focus on the gold mineralization potential at the Silver
Queen claims within the Sourdough Formation. The below information comes from the 2022 NI 43-101
Technical Report on the AurMac Property (JDS Energy & Mining). The Silver Queen claims lie 4 km due
east from the Airstrip deposit with the same underlying stratigraphy.

There are multiple styles of gold mineralization interpreted as intrusion-related carbonate-replacement
skarns and sheeted veins which host the Airstrip, Powerline, and Aurex Hill deposits of Banyan Gold
several kilometers to the west. There are five dominant types of mineralization that include early quartz-
carbonate-pyrite veinlets in metasediments, the granitoid dyke-adjacent skarn replacement pyrrhotite-
gold horizons, quartz-arsenopyrite-pyrite-gold vein zones, metasediment-hosted sheeted gold-bearing
quartz/carbonate — arsenopyrite — pyrite — bi-sulphosalt veins, and Keno Hill style siderite-galena-
sphalerite vein mineralization. Mineralization is characterized by anomalous Au, As, Bi, Sb and W values.

The Airstrip zone deposit type (reduced intrusion-related gold system) is the analogue for gold potential
on the Silver Queen claims that Metallic is utilizing. Mineralization specifically at this zone appears to be
associated with intrusive dykes cross-cutting pyrrhotite skarn altered (calcareous) sediments that lie
above the lower quartzite (Figure 5, below). Lithologically-controlled mineralization results largely from
either calcareous or carbonaceous reactive host rocks. The Robert Service Thrust lies proximal to the
Airstrip deposit (also at Silver Queen claims), which has created a zone of extensive shear-induced
metamorphism with low angle shear places facilitating diffusion of hydrothermal fluids (JDS Energy &
Mining, 2022).

Figure 5. Banyan Gold - Conceptual Model for Gold Mineralization (modified from JDS Energy & Mining,
2022)
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5 2023 YMEP-Funded Work Program

The 2023 re-logging and resampling program of the 2020 Silver Queen drillhole was completed between
June 8" and June 12%,2023 by Taylor Haid (senior geologist) and Anne Bordeleau (project manager). This
comprised of relogging and sampling from 19 m to 198.3 m, which was previously unsampled during the
2020 drill program. The program amounted to 10 person-days with a total of $22,118.01 spent over the
duration of the work program, with $11,059 eligible for YMEP reimbursement.

In summary, the work program consisted of:
e Re-logging the prospective top section (19 — 198 m) of the SQ-2020-01 drill hole, using
comparative terminology to Banyan Gold’s logging;
e Sampling half core at 1-meter intervals from 19 — 198m for a total of 173 core samples plus an
additional 19 QA/QC samples.

5.1 S$Q-2020-01 Drilling Overview

As part of the 2020 YMEP-funded Target Evaluation on Silver Queen (2020-099), an 883-meter diamond
drillhole was completed by Hardrock Drilling (Penticton, BC) to test the potential for the extension of the
silver-rich Silver King veins onto Metallic Mineral’s claims. DDH-SQ-2020-01 was collared at 476870E
7084753N and drilled at an azimuth of 320° and dip of -75° (see Figure 6, page 18). Overburden was
encountered from surface to a depth of 19 meters. HQ rods were used from surface to 372 m and NQ
rods were utilized for coring from 372 m to 883 m. Only 23 core samples were sent for assay in 2020, as
the focus was explicitly for Keno-style silver mineralization within discrete veins. While not successful at
identifying high-grade silver mineralization, this hole allowed for detailed stratigraphic analysis and
correlation with surrounding prospective units.

Upon further review in 2021 and 2022, the top 200 meters of the hole appear to be correlated to the
Keno Hill Sourdough units which host the Airstrip deposit. This calcareous and altered package has
potential to host similar gold mineralization.

5.2 Relogging of Prospective Units

Core for SQ-2020-01 had been stored on site at the Formo core logging shack, just off the Silver Trail
highway. The core boxes encompassing the upper 200 meters of the hole were brought into the core
shack where the rock was systematically relogged using a similar classification method to how Banyan
Gold has logged their Airstrip core (as described in JDS Energy & Mining, 2022). The Airstrip geology has
been broken out into sequences of mixed calcareous and non-calcareous rocks of the Sourdough Hill
member which overlie a thinly-bedded graphitic quartzite. Gold generally has been associated with the
calcareous units and skarn-like assemblages within.

The relogging was focused on domaining the calcareous versus non-calcareous units within the SQ-
2020-01 drillhole which lie above the thinly bedded quartzite of the Sourdough Hill member, which was
intersected at a depth of 205.3 m. Using this domaining, four intervals of calcareous lithologies were
identified (logged as calcareous/limey schist & chlorite mica schist), with five non-calcareous intervals
(logged as quartzose schist & graphitic schist), and one interval of quartz-feldspar porphyry (logged as
aplite). A strip log for the upper 250 m of SQ-2020-01 with lithology and highlighted elements can be
seen in Figure 7, page 19). Full lithological descriptions can be found in Appendix Ill (Drill Logs).
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Figure 6. Location of SQ-2020-01 Drillhole
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Figure 7. SQ-2020-01 Strip Log
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5.3 Sampling Procedures and QA/QC

Following the described logging methodology in the section above, the analyzed core was then marked
for sampling and photographed. Drill core from 19 m to 198 m was sampled at 1 m intervals, with minor
variations for samples that otherwise would cross lithological boundaries. Core samples were cut in half
lengthwise with a core saw, placed into a clear sample bag with an associated sample number and tag.
Certified reference materials, blanks, and duplicates (quarter core) were inserted at a rate of 10% of
total samples. Total samples collected for the program were 192; 173 being half core and 19 QA/QC
samples. The half-core and QA/QC samples were shipped in sealed rice bags by truck to the Bureau
Veritas facility in Whitehorse, Yukon. The remaining core remains stored on site near the Formo core
logging facility for reference.

5.4 Assay Results

All 192 samples were prepared by Bureau Veritas’ (BV) Whitehorse, Yukon facility and geochemically
analyzed at the BV laboratory in Vancouver, British Columbia. All samples were prepared using BV code
PRP70-250, which crushed, split, and pulverized 250 grams of split core to 200 mesh pulps. These pulps
were then analyzed by 37 element 1:1:1 Aqua Regia Digestion followed by Inductively Coupled Plasma
Mass Spectrometry (ICP-ES/MS) analyses (BV Code AQ202). All samples were re-analyzed using a 50-
gram fire assay fusion with atomic absorption spectrometry (AAS) finish (BV Code FA450) which has a
lower detection limit of 0.005 ppm Au and upper detection limit of 10 ppm Au. Over-limit silver, lead,
and zinc samples were further analyzed with multi-acid digestion and AAS (BV Code MA404). Full assay
results can be found in Appendix IV (Assay Certificates).

As seen in Figure 7 (page 19), only two zones of anomalous gold were returned which assayed greater
than 0.12 ppm. These intervals were from 117 — 118 m (returning 1.021 ppm Au) and a 12 m interval
from 137 — 149 m which averaged 0.127 ppm Au. Table 2 (below) displays selected intervals which
returned anomalous gold values and Photo-Plate 1 (page 21) displays the associated core photos with
the zones of anomalous gold.

Table 2. SQ-2020-01 — 2023 Resample Selected Drill Results

From Width Au Ag As Bi Pb Sb w Zn
Sample (m) To(m) (m) (ppm) (ppm) (ppm) (ppm) (ppm) (ppm) (ppm) (ppm)

3827257 117 118 1 1.021 0.3 63079 0.2 5.7 16.2 0.2 42
3827258 118 119 1 0.167 0.6 14675 0.4 77.3 52  0.05 72
3827279 137 138 1 0.122 0.9 1490.2 0.2 12.4 8.7 0.2 109
3827281 138 139 1 0.078 0.6 1101.7 0.2 16.2 125 0.2 91
3827282 139 140 1 0.135 0.4  1552.7 0.2 15.1 7.1 0.1 51
3827283 140 141.55 1.55 0.204 0.5 6684.6 0.05 9.7 115 54.9 40
3827284 14155 143 1.45 0.088 1.6 3826 0.2 261 256 0.2 214
3827285 143 144 1 0.078 1.3 330 0.05 6.5 12.8 0.1 98
3827286 144 145 1 0.063 0.9 2233 0.1 6.1 9 0.1 71
3827287 145 146 1 0.152 1.5 8339 0.1 7 14 0.1 48
3827288 146 147 1 0.188 1.6 1402.5 0.05 5.1 10.7 0.1 34
3827289 147 148 1 0.092 2 872.3 0.3 236 163 0.2 28
3827291 148 149 1 0.203 2.2 1269.9 0.2 9.3 12.7 0.1 65
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Photo-Plate 1. Core photos of zones of anomalous gold values in SQ-2020-01: A) 113.85-123.7 m: 117 —
118 m returned 1.021 ppm Au, hosted in a calcareous chlorite schist (circled in red); B) 132.75 — 142.15
m: 137 — 141.5 m returned an average of 0.135 ppm Au over 4.5 m, hosted in a calcareous and graphitic

schist, proximally overlying a quartz feldspar porphyry intrusive dyke.

21

TRUE FOINT



AN |METALLIC

coRR

While the results were not exceptional, the two zones of anomalous gold values (117 - 118 m & 137 —
149 m) are above and near the cutoff grade for Banyan’s Airstrip deposit, respectively. Similar to the
mineralization at the Airstrip deposit, these two zones were hosted in a more calcareous unit. The lower
interval does intersect a graphitic schist from 141.55-153 m but is proximal to a quartz feldspar porphyry
(aplite) dyke, which is also known to host elevated gold intervals at Airstrip. While logging, there was a
focus on identifying pyrrhotite within the core, but only trace amounts were observed from 107 — 111
m, which were not associated with any anomalous gold.

6 Conclusions

The 2023 YMEP-funded Target Evaluation on the Silver Queen target was deemed successful in
completing the program work objectives. Specifically, the re-logging and resampling of the 2020 Silver
Queen diamond drillhole within the prospective Sourdough Hill member rocks that host gold
mineralization at the Airstrip deposit.

The work program resulted in the discovery of two zones of anomalous gold within correlative
calcareous Sourdough Hill member units. These results are encouraging and confirm the presence of the
prospective packages that host the Airstrip deposit on Metallic’s Silver Queen property. It should be
noted that this hole was drilled on the northeast side of the claim block (see Figure 6, page 18) with the
intention of identifying the down dip extension of the Keno-style Silver King veins. Future drilling to test
for intrusion-related gold should be planned on the southwestern edge of the claim block, closer to the
Robert Service Thrust, which may act as a fluid conduit for gold and associated elements such as arsenic,
antimony, bismuth, and tungsten. Previous soil sampling grids have outlined anomalous arsenic and
antimony soil clusters on the southwest portion of the claim block, which will be targeted with drilling in
future programs.

6.1 Recommendations for Future Work

While the full target potential of the Silver Queen claims is still to be defined, the presence of gold
anomalies in association with known intrusion-related granitoids along with the proximity to the historic
Silver King deposit and the potential to host the downdip extension of these veins along with makes
these claims prospective. The authors recommend continued testing of the targets delineated to date,
especially following the encouraging results related to gold mineralization within the calcareous
Sourdough Hill member units. Future holes that are targeted specifically towards intrusion-related gold
in these units may bring improved results. The following recommendations are made for the 2024
season and beyond:

e Prospecting & Mapping:
o Locating two potential 1990s-era RC drill collars which may be located along Galena
Creek (refer to Gerlitzki MINFILE 105M 026);
o Examine remote sensing imagery to locate the 12 remaining unidentified CAT
trenches cut in the 2000s to map and sample;
= Excavate the 7 trenches identified in 2020 to bedrock and sample;
o Traverse the proposed location of the Robert Service Thrust fault in order to
determine a more precise location of the contact; and
e Soil Sampling:
o Conduct 50 m grid sampling trending E-W on FB 1-7 claims that only have a single
200 m spaced recon line. These recently acquired claims lie proximal to the Robert
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Service Thrust and would increase sampling coverage to cover the entire claim
block.
e Geoprobe:
o Bedrock interface sampling on previously identified geochemical soil anomalies for
elements including Au, Ag, As, Bi, Sb and Zn; and
o Perform bedrock interface sampling in areas of potential mineralized structures,
including adjacent to aplite dykes, and the Robert Service Thrust;
e Drilling:
o Target the As and Sb soil anomalies along the southwestern edge of the claim block
which are within the prospective calcareous Sourdough Hill member units and
proximal to the Robert Service Thrust
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8 Statement of Qualifications

I, Taylor Haid, P.Geo., of the City of West Kelowna, in the Province of British Columbia, HEREBY CERTIFY:

1. That | have been hired as Senior Geologist for TruePoint Exploration, the exploration arm for the
Metallic Group of Companies (which includes Metallic Minerals Corp.), and that | have worked
on the Silver Queen claims.

2. lam registered as a professional geoscientist with the Association of Professional Engineers and
Geoscientists of B.C. (License #57847).

3. lam a graduate of the University of Regina (B.Sc. Hons Geology, 2014), and of Western
University (M.Sc. Geology & Planetary Science, 2016).

4. | have worked in the field of geology and mineral exploration in Canada (SK, NU, ON) part-time
since 2011 (including roles as a geology summer student), and full-time in Yukon Territory and
British Columbia since 2016.

5. Thatlam an employee of TruePoint Exploration (2019 - present). TruePoint is the exploration
arm for MMG to which | have been employed since 2018.

6. |consent to the use of this report by Metallic Minerals Corp. for such assessment and/or
regulatory and financing purposes deemed necessary.

Dated at West Kelowna, British Columbia this 30™ day of January 2024.

Taylor Haid P.Geo., M.Sc.
TruePoint Exploration

1163 Michael Dr,

West Kelowna, BC, V17 3L7
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Y kj ; YUKON MINERAL EXPLORATION PROGRAM (YMEP)
u on FINAL SUBMISSION

Submit by January 31* to: Yukon Mineral Exploration Program,
Eneray, Mines and Resources, Government of Yukon
in person: 102-300 Main Street
by mail: Box 2703 (K-102) Whitehorse, YT, Y1A 2B5

by email ymep@yukon.ca
*Submissions after January 31 will be accepted with pre-approval from Date submitted
Yukon Geological Survey 2024 f 1 [ A
Project information
YMEP numbe! Project name
2023-033 Silver Queen
Project type Project module
Hard Rock Target Evaluation

Contact information

First name Last name
Taylor Haid

Address

Suite 904-409 Granville Street, Vancouver, BC, V6C 1T2

Email Phone
thaid@truepointex.com 519-643-8047

Financial summary

| This is not an expense claim form. Submit a YMEP Expense Claim form for expense reimbursement.

Wages $ 5,000.00 | Equipment contractor expenses $
‘ Daily field allowance $ 1,000.00 | Drilling expenses $
‘ Truck/mileage expenses $ 564.00 | Claim staking expenses $
Supplies $ Other (specify)
Analytical expenses $ 13,704.00 |UTV rental $ 250.00
Report writing expenses $ 1,000.00 | Fuel $ 600.00
Air transportation expenses $ $
How many workers in total were employed on this project? 2
How many Yukoners were employed on this project? 1
How many Yukon-based contractors worked on this project? 0
Approximately what percentage of total expenditures were to Yukon-based employee wages? 1M1%
Approximately what percentage of total expenditures were to Yukon-based contractors? 0%
Approximately_ what percentage of Fotal expenditures were to Yukon-based suppliers and 7%
| Lentals (groceries, lumber, fuel, equipment rental, etc)?
|
l YG(7171EMR) Rev.01/2022 Page 1 of 2
l

s




Did this YMEP project contract a Yukon-based drilling company? [] Yes [*] No
| Did this YMEP project contract a Yukon-based construction or earthworks company? [ Yes [*] No

| Did this YMEP project contract a Yukon-based geoscience services company (e.9. geophysics, []Yes @ No
| drone work, sampling, etc.)?

Did this YMEP project contract a Yukon-based geotechnical or engineering services company? [JYes [*] No

Did this YMEP project contract a Yukon-based camp services company (e.9. cooks, maintenance)? [JYes (¢l No

Did this YMEP project contract a Yukon-based expediting services company? []Yes [*] No

Did this YMEP project contract a Yukon-based air charter company (fixed wing and/or helicopter)? []Yes [*] No
Number of new claims staked as a results of the program 0
Has the program resulted in an option deal? ClYes [€No
Feedback on YMEP

Metallic Minerals is grateful for the continued support provided by the YMEP programs. This Target Evaluation led fo
encouraging results associated with the potential for intrusion-related gold on its Silver Queen claims. This program will
serve as the basis for future, more targeted drill programs to test this mineralization style.

Certification

| certify that:

1. | am the person, or the representative of the company or partnership, named in the Application for Funding and in
the Contribution Agreement under the Yukon Mineral Exploration Program.

2. | am a person who is nineteen years of age or older, and | have complied with all the requirements of the said
program.

3. | hereby apply for the final payment of a contribution under the Yukon Mineral Exploration Program (YMEP) and
declare the information contained within the Summary or Technical Report and this form to be true and accurate.

Signature of applicant/ < Print name : Date
%%7 Toulor Haud 202410113
3 1

Access to Information and Frotection of Privacy Act: The personal information requested on this form is collected under the authority of, and used for the purpose
of administering the Yukon Mineral Exploration Program. Questions about the collection and use of this information can be directed to the Yukon Geological Survey,
Department of Energy, Mines and Resources, Yukon Government, Box 2703 (K102), Whitehorse, Yukon Territory, Y1A 2C8, 867-456-3828.
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project Expense Claim
YMEP no: 23-033 [name: Silver Queen no: 1
Metallic Minerals Corp. module: Target Evaluation
904-409 Granville St phone: 519-643-8047
Vancouver, BC V6C 1T2 email: thaid@truepointex.com

date submitted:

31-Jan-24

Start/ end dates of fieldwork for

no of field days/

this claim: 8-Jun-23 12-Jun-23 this claim: 5
eligible o ) ;
Please refer to rate guidelines. Provide photocopy of receipts. Amounts to exclude GST
expenses
item unit/days rate total
daily field
expenses 10[{$100/day $1,000.00
Taylor Haid (Senior Geologist) 5 $500.00 $2,500.00
Anne Bordeleau (Project Manager) 5 $500.00 $2,500.00
Personnel
(with $0.00
qualifications) $0.00
$0.00
$0.00
equipment private or .
(rental) commercial unit/days rate total
UTV Rental Private 5 $50.00 $250.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
other please provide details
Truck (RT from Whitehorse to
Keno) cost/km $ 0.60 $940.00 $564.00
Fuel (travel to and from site, core
cutting, UTV) cost/L $ 2.00 300.00 $600.00
Preparation of Application and
Final Report 2 $500.00 $1,000.00
Geochemical Assaying - BV INV VANI471411 $13,704.00
Total this claim: $22,118.00
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DDH-5Q-20-001

0 17.37

OvVB

T Haid

Rubbly and rounded fragments

DDH-5Q-20-001

17.37 22

QZTSCH

75

GYL

MG

FOL

GSCH

25

GY BK

FG

FOL

Xq

Xsg

T Haid

BYN: Mixed Non-Calcareous Unit; Sourdough Hill Member
schists; primarily quartz-mica schist with foliation planes well
developed and distinguished by mica planes. Minor beds of
more graphitic schists .2% 1-2cm quartz veins (sometimes
boudined) parallel to foliation, trace pyrite disseminated
throughout.

DDH-5Q-20-001

22 45.3

LSCH

90

CAL

BK

FG

QZTS(

10

Xsqi

T Haid

BYN: Mixed Calcareous Unit; Sourdough Hill Member schists;
Interval of increased calcareous component with very strong
effervescence and darker aphanitic bands. Minor schist
component.

DDH-SQ-20-001

45.3 63

QZTSCH

85

GYL

MG

GSCH

15

Xsqi

Xsg

T Haid

BYN: Mixed Non-Calcareous Unit; Sourdough Hill Member
schists; primarily quartz-mica schist with foliation planes well
developed and distinguished by mica planes. Minor beds of
more graphitic schist and chlorite schists.3-5% 1-2cm quartz
veins (sometimes boudined) parallel to foliation, trace pyrite
disseminated throughout. Weak interspersed calcareous beds
throughout.

DDH-5Q-20-001

63 80

LSCH

75

CAL

GYD

FOL

QZTS(

25

FOL

T Haid

BYN: Mixed Calcareous Unit; Unit of moderate to strongly
calcareous schist with minor quartz rich schist sections; 5%
concordant quartz veins throughout

DDH-SQ-20-001

80 110.2

QZTSCH

85

GYD

MG

GSCH

15

GBK

FG

Xsqi

Xsg

T Haid

BYN: Mixed Non-Calcareous Unit: Sourdough Hill Member
schist; primarily quartz rich schist (to quartzite) with graphitic
and micaceous schist interbeds throughout. Minor chlorite
schist beds throughout interval. 1% disseminated pyrite
throughout groundmass. 2-3% milky white quartz veins
(generally foliation parallel and 1-3cm width) throughout
interval. Small 20cm weakly mineralized quartz vein
(gal+sphal+py) cross cutting foliation at a shallow angle TCA at
99.5m. From 107.8-111.2 unit is brecciated and silica healed
with presence of pyrrhotite. XRF indicates no mineralization
associated.

DDH-SQ-20-001

110.2 126.4

CMSCH

80

CAL

WGR

FG

BRX

LSCH

20

GYL

MG

CLSCH

T Haid

BYN: Mixed Calcareous Unit; Sourdough Hill Member
schists;Sericitized and chloritized schist unit which is variably
unconsolidated with very well defined foliation planes.
Majority of unit is brecciated and healed with silica
overprinting. Foliation is generally ata shallower angle TCA
compared to above quartzite. Some brecciated sections are
matrix supported, but majority is clast supported with little to
no clast rotation. Increased quartz carbonate veining with
associated siderite (orange carbonate) lining it. Gradational
lower contact

DDH-SQ-20-001

126.4] 141.55

LSCH

60

CAL

GYL

MG

FOL

QZTS(

40

GY BK

FG

Xsqi

XSM

T Haid

BYN: Mixed Calcareous Unit: Sourdough Hill Member schist;
Calcareous quartz-chlorite mixed schist. Upper 3m is
brecciated and silica healed. 142.5-143.55m is quartz
stockworked and breccia healed.
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DDH-5Q-20-001

141.55

153.3

GSCH

97

BK

FG

VNq

WH

Xsg

VNQ

T Haid

BYN: Mixed Non-Calcareous Unit; Graphitic schist; unit is dark
black and well foliated with strong graphite along foliation
planes. 3% disseminated pyrite throughout groundmass and
as platy blebs along foliation planes. 3% milky white quartz
veins (generally concordant to foliation) thoughout unit.
Bottom 2m is strongly silicified and lacks foliation (mudstone
component or cooked by lower rhyolite contact?). Sharp
lower contact with a grey-green rhyolite.

DDH-SQ-20-001

153.3

172.82

80

GRG

GSCH

20

FOL

Xsg

T Haid

Porphyritic felsic intrusive; massive with rare low angle pyrite
bearing veinlets; porphyroclasts are 1-3mm angular (can be
tabular) black minerals. Small intervals of graphitic schist
between dykes at: 154-154.8m, 158.4-160.9m, 169.5-172.4m.

DDH-SQ-20-001

172.82

205.3

GSCH

98

BK

FG

FOL

VNq

WH

Xsg

VNQ

T Haid

Graphitic schist as above. Gradational BYN: Mixed Non-
Calcareous Unit; FW contact with quartzite. From 200-205.3
core is rubbly to gouged. Possible mineralization along lower
contact with quartzite

DDH-SQ-20-001

205.3

437.25

TBQZT

70

FOL

GYL

GSCH

30

FOL

BK

Xq

Xsg

T Haid

Sourdough Hill Member (upper) quartzite: Contact with above
graphitic schist is demarcated by 5m of rubble and gouge,
which may be weakly mineralized. Unit is light to dark grey
with graphitic schist interbeds. Folding (generally seen in
quartz veins) is more prominent in this unit than above. 4%
quartz veining throughout (generally foliation parallel).
Graphitic schist intervals from 240.5-242.93, 291.6-296.9.
Increasing graphitic component with depth along with
increased silica overprinting (creates a smooth look to the
core, reduced recessive mica planes). Appearance of small
chlorite/sericite schist at 411.2-411.8m.

DDH-SQ-20-001

437.25

439.5

CMSCH

96

GR GY

FOL

VNq

WH

CLSCH

VNQ

T Haid

Sourdough Hill Member Chlorite/Sericite Schist; Gradational
upper contact with above quartzite; unit contains 4% quartz
generally as 2-4cm veins parallel to foliation (can be folded
and/or boudinaged). Schist is strongly chloritized and weakly-
moderately sericitized. 1% finely disseminated pyrite found
throughout groundmass.

DDH-SQ-20-001

439.5

443.2

QzT

65

FOL

BK

FG

FOL

GSCH

35

FOL

BK

Xq

Xsg

T Haid

Sourdough Hill Member quartzite as above: gradational upper
contact with chloritic schist unit.  Unit is light to dark grey
with graphitic schist interbeds. Chlorite schist interval from
442.35-442.8m. Lower contact is demarcated by a 30cm white
quartz vein separating it from the predominantly graphitic
schist below.
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DDH-SQ-20-001

443.2

547.25

GSCH

65

FOL

GY BK

FG

QZTS(

35

BED

GYD

MG

Xsg

Xsqi

T Haid

Sourdough Hill Member Graphitic Schist; Upper contact with
Sourdough platy quartzite and chlorite schist is marked by
30cm (unmineralized) quartz vein. Rock becomes dominantly
graphitic schist with prominent foliation and fracturing along
strongly graphitic foliation planes. Sections throughout are
quartz (mica) schist dominant but much darker and
lessdefined foliation (due to more homogeonous mineralogy)
in comparison to the above (platy) quartzite. 5% quartz
veining throughout, generally concordant with foliation. 1-2%
disseminated primary pyrite throughout the groundmass.
Quartz mica dominant interval from: 504.5-518.5m.
Silicification more prominent at this depth, and includes an
interval from 532.3-533.1 where core appears 'eaten away'
with abundant 0.5-1mm prismatic quartz crystals growing into
open space.

DDH-SQ-20-001

547.25

585.9

CMSCH

98

GR GY

FOL

VNq

WH

CLSCH

VNQ

T Haid

Sourdough Sericite Schist Marker; Gradational upper contact;
chlorite/sericite schist with moderate sericite alteration
throughout unit. Foliation is very prominent (and variable)
with 2% quartz veining throughout (generally foliation
parallel). Minor marcasite cockscomb bladed agglomerate
within a quartz, clay, talc vein at 564m. Lower contact marked
by 20cm of graphitic schist/phyllite and gouge.

DDH-SQ-20-001

585.9

642.55

TBQZT

70

BGY-GYD

CMSC

30

GBK

FOL

FQz1

T Haid

Keno Hill Basal Quartzite Unit. Upper contact with above
chlorite/sericite schist is strongly brecciated and silica healed
(586.1-588m). Highly broken zone/faulted zone and 1.8m of
missing core (595.05-596.85m) near contact. Quartzite is
much more massive with poorly defined foliation in
comparison to above Sourdough quartzite. 30% well-foliated
and softer chlorite/sericite + graphitic schist interbedded
throughout the unit. Moderate to strong silica overprinting in
areas, with far less foliation parallel quartz veining (1%) in
comparison to Sourdough quartzites. 1% finely disseminated
pyrite throughout. Weak carbonate component in
groundmass. Greenstone intervals intrude into this unit and
are differentiated by the proto-mylonitic fabric of pinkish, soft
minerals and dark green colour.  *Alternating 3-6m intervals
of well foliated It to dark green chlorite/sericite schist,
graphitic schist near top of unit.

DDH-5Q-20-001

642.55

647.2

GRN

80

DGR

SH

CMSC

20

GR GY

CLSCH

T Haid

Proto-mylonitized dark green greenstone. Sharp (regular)
contacts with surrounding Basal Quartzite unit. Proto-
mylonitization defined by mineral alignment of pink-buff
minerals. 20% chlorite schist and quartz veining within
interval.
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DDH-5Q-20-001

647.2

683.35

TBQZT

70

GBK

CMSC

30

FOL

GGN

FQz1

T Haid

Basal Quartzite Member as above; intervals of strongly
graphitic schist as well as very dark green chlorite/sericite
schist.

DDH-SQ-20-001

683.35

695

GRN

95

DGR

SH

VNq

VNQ

T Haid

Greenstone as above

DDH-SQ-20-001

695

756.9

QzT

75

GYD

GSCH

25

FOL

GBK

FQz1

Xsg

T Haid

Basal Quartzite Member as above; increasing silicification
overprinting of weakly foliated quartzite layers. Minor
graphitic schist interbeds. Minor 10-15cm zones of light buff
grey clay rich units (wacke?). Lower contact with intruding
greenstone is sharp with 1m of graphitic schist as HW (755.8-
756.9m)

DDH-5Q-20-001

756.9

796.38

GRN

100

DGR

T Haid

Massive to weakly proto-mylonitized dark green greenstone.
Sharp (regular) contacts with surrounding Basal Quartzite
unit. Proto-mylonitization defined by mineral alignment of
pink-buff minerals. Trace calcite veinlets at a low angle TCA
throughout interval.

DDH-5Q-20-001

796.38

804

GSCH

75

GY

FOL

TBQZ]

25

GYL

SCH

FQz1

T Haid

Schist unit (50-50 sericite schist and graphitic schist) with 25%
bedded quartzite. Disseminated pyrite throughout unit
(especially along foliation planes) and 2mm blebs of pyrite
and pyrrhotite within quartzite. Sharp upper contact with
greenstone and gradational lower contact where quartzite
becomes dominant lithology.

DDH-SQ-20-001

804

854.5

QzT

85

GYD

GSCH

15

FOL

GBK

FQz1

Xsg

T Haid

Basal Quartzite Member as above; Muddier protolith
quartzite interval. Well foliated schist beds are generally <1m.
Also increased schist foliation planes within quartzite. Very
competent rock with very little veining. Unit becomes rubbly
at lower contact with schist package (845-852m). First
observation of hematite (bright red) along fractures (weak-
mod) at 841m.

DDH-SQ-20-001

854.5

865.5

GSCH

85

BK

FOL

TBQZ]|

15

GY

Xsg

FQz1

T Haid

Graphitic schist interval with 15% quartzite as gradational
interbeds. Schist is dark black and very well foliated (1-2mm
foliae) with 3% pyrite especially along foliation planes.
Hematite present along what appears to be late fractures.
Lower contact with quartzite is weakly gouged but no vein
along contact.

DDH-SQ-20-001

865.5

883.01

QzT

95

GYD

GSCH

FOL

BK

FQz1

Xsg

T Haid

Basal Quartzite Member as above;. Realtively massive
quartzite with minor 10-15cm schist interbeds thoughout
interval. Competent rock with 1% quartz veining. Hole ends at
883.01m in quartzite. Possibility of re-entering hole next
season and continuing, as it is believed the hole is nearing
Birmingham and Hector-Calumet host strat.




Oxn Altl_ Alt2_ Alt3_
Oxn_In |_For Altl_[Proce |Altl_ Alt2 |Alt2_|Proc |Alt2_ Alt3 [Alt3_ (Proce|Alt3_ Alt4_ |Alt4_P |Alt4_
HolelD mFrom [mTo Oxn t m |Altl Altl_Int|Form |ss Host |Alt2 (_Int [Form [ess |Host [Alt3 Int |Form |ss Host |Alt4 |Alt4_Int|Form [rocess [Host |Comments
Thin stringers of sericite
along foliation throughout
unit along with minor
DDH-5Q-20-001 17.37 22|NONE SER 1|FOL |RP LITH [GR 2(FOL |OR [LITH graphite
DDH-SQ-20-001 22 45.3|NONE CB 6/PER |OR LITH Limey schist unit
Minor graphitic component
along foliation throughout
DDH-SQ-20-001 45.3 75.3]|LI 2|FXR |GR 2|FOL |OR LITH unit
DDH-5Q-20-001 77.4 81.38|NONE GR 1|FOL [OR LITH
DDH-SQ-20-001 81.38 93.6|NONE CL 2(BAND|RP LITH
DDH-SQ-20-001 105.6 110.2|NONE SI 4|PER [OP BXM
DDH-5Q-20-001 110.2 126.8|NONE CB 4|PER [RP LITH [CL 5[PER |OR [LITH |SID 4[FXR |OP BXM
DDH-SQ-20-001 126.8 133.3|NONE CB 4[PER [RP LITH [SER 2(FOL [RP LITH
DDH-SQ-20-001 1333 141.55|NONE cB 4|PER [RP LITH
DDH-SQ-20-001 141.55 150.3|NONE GR 5[FOL |OR LITH
Silica overprint proximal to
contact with rhyolitic
DDH-5Q-20-001 150.3 153.3|NONE SI 5[PER |OP LITH intrusion
Small graphitic schist
DDH-SQ-20-001 154 154.8|NONE GR 5|FOL |OR LITH interval
Small graphitic schist
DDH-5Q-20-001 158.4 160.9|NONE GR 5[FOL |OR LITH interval
small graphitic schist
DDH-SQ-20-001 169.5 172.4|NONE GR 5|FOL |OR LITH interval
DDH-5Q-20-001 172.82 205.3|NONE GR 5|FOL |OR LITH
DDH-SQ-20-001 205.3 291.6|NONE GR 2(FOL |OR LITH (SI 3[PER |[OR [LITH
DDH-SQ-20-001 291.6 296.9|NONE GR 5[FOL |OR LITH
DDH-SQ-20-001 296.9 411.2[NONE GR 2|FOL |OR LITH (SI 3[PER |OP [LITH
DDH-5Q-20-001 411.2 411.8|NONE CL 3|FOL |RP LITH [SER 5[PER |RP LITH
DDH-SQ-20-001 411.8 437.3[NONE GR 2(FOL |OR LITH (SI 2(PER |OP [LITH
DDH-SQ-20-001 437.3 439.5(NONE CL 3[FOL |RP LITH [SER 4|PER |RP LITH
DDH-SQ-20-001 443.3 532.2|NONE GR 5|FOL |OR LITH (SI 2(PER |OP [LITH
Dissolution textures are
prominent and associated
with en echelon tension
gashes. Prismatic quartz
crystal intergrowth into
DDH-5Q-20-001 532.2 533.1|NONE SI 6[PER |OP LITH [GR 2(FOL |[OR [LITH vugs
DDH-SQ-20-001 533.1 547.25|NONE GR 4|FOL [OR LITH (SI 3[PER [OP [LITH
DDH-SQ-20-001 547.25 586.1|NONE CL 3|FOL |RP LITH [SER 5[PER [RP LITH
Silica-healed quartzite
breccia near contact with
DDH-SQ-20-001 586.1 588|NONE SI 7[FXR |OP BXM chlorite/sericite schist.
DDH-SQ-20-001 588 620.9|NONE Sl 3|PAT |OP LITH [GR 2(FOL |OR [LITH
DDH-5Q-20-001 620.9 642.55[NONE CL 4[PER [RP LITH [SER 4|FOL [RP LITH |GR 2|FOL |OR LITH
Weak propyllitic alteration
DDH-5Q-20-001 642.55 647.2|NONE PRO 2|PER |RP LITH of greenstone
DDH-5Q-20-001 647.2 683.35(NONE CL 4|PER [RP LITH [SER 3[FOL |RP LITH |GR 2|FOL |OR LITH [SI 1|PER |OP LITH
Weak propyllitic alt in
DDH-5Q-20-001 683.35 695|NONE PRO 2|PER |RP LITH greenstone unit




Oxn Altl_ Alt2_ Alt3_
Oxn_In |_For Altl_[Proce |Altl_ Alt2 |Alt2_|Proc |Alt2_ Alt3 [Alt3_ (Proce|Alt3_ Alt4_ |Alt4_P |Alt4_
HolelD mFrom [mTo Oxn t m |Altl Altl_Int|Form |ss Host |Alt2 (_Int [Form [ess |Host [Alt3 Int |Form |ss Host |Alt4 |Alt4_Int|Form [rocess [Host |Comments
Silicification of quartzite
with minor graphitic schist
DDH-SQ-20-001 695 756.9|NONE SI 4|PER [OP LITH [GR 2(FOL |[OR [LITH interbeds
DDH-SQ-20-001 756.9 796.38|NONE PRO 2|PER |RP LITH
DDH-5Q-20-001 796.38 804|NONE SER 5|FOL |RP LITH [GR 3[FOL |OR [LITH
DDH-SQ-20-001 804 854.5[NONE SI 3[PER |OP LITH [GR 3[FOL |[OR [LITH
Weak to moderate dark red
hematite along what
appears to be late cross
DDH-SQ-20-001 854.5 865.5[NONE GR 4|FOL [OR LITH [HEM 3[FXR cutting fractures
DDH-SQ-20-001 865.5 883.01|NONE SI 2|(PER |OP LITH [GR 2(FOL [OR [LITH
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Client: True Point Exploration Inc.
904 — 409 Granville St.

Vancouver British Columbia V6G 1T2 Canada

MINERAL LABORATORIES

Canada www.bvna.com/mining-laboratory-services Submitted By: Taylor Haid
Receiving Lab: Canada-Whitehorse
Bureau Veritas Commodities Canada Ltd. Received: June 12, 2023
9050 Shaughnessy St Vancouver British Columbia V6P 6E5 Canada Analysis Start: - June 22, 2023
PHONE (604) 253-3158 Report Date: June 30, 2023
Page: 10f8
CERTIFICATE OF ANALYSIS WHI23000045.1
CLIENT JOB INFORMATION SAMPLE PREPARATION AND ANALYTICAL PROCEDURES
Project: Silver Queen Procedure Number of  Code Description Test Report Lab
Shipment ID: SQ23-01 Code Samples Wagt (g) Status
P.O. Number Keno Silver PRP70-250 182 Crush, split and pulverize 250 g rock to 200 mesh WHI
Number of Samples: 192 FA450 192 50g Lead Collection Fire Assay Fusion - AAS Finish 50 Completed VAN
AQ202 192 1:1:1 Aqua Regia digestion ICP-MS analysis 30 Completed VAN
SAMPLE DISPOSAL SLBHP 10 Sort, label and box pulps WHI
SHPO1 192 Per sample shipping charges for branch shipments VAN
PICKUP-PLP Client to Pickup Pulps MA404 5 4 Acid Digest AAS Finish Vancouver 0.5 Completed VAN
DISP-RJT Dispose of Reject After 60 days
ADDITIONAL COMMENTS
Bureau Veritas does not accept responsibility for samples left at the laboratory
after 90 days without prior written instructions for sample storage or return.
Invoice To: True Point Exploration Inc.
904 — 409 Granville St.
Vancouver British Columbia V6G 1T2
Canada
/”L/V/}M
CC: Jack Cote Martin&v}Vong
Data Valdafgn Speciast

This report supersedes all previous preliminary and final reports with this file number dated prior to the date on this certificate. Signature indicates final approval; preliminary reports are unsigned and should be used for reference only.
All results are considered the confidential property of the client. Bureau Veritas assumes the liabilities for actual cost of analysis only. Results apply to samples as submitted.
“* asterisk indicates that an analytical result could not be provided due to unusually high levels of interference from other elements.



Client: True Point Exploration Inc.
904 — 409 Granville St.

Vancouver British Columbia V6G 1T2 Canada

MINERAL LABORATORIES b /mining-laborat i j
RN Canada www.bvna.com/mining-laboratory-services Project: Silver Queen

. - Report Date: June 30, 2023
Bureau Veritas Commodities Canada Ltd.

9050 Shaughnessy St Vancouver British Columbia V6P 6E5 Canada
PHONE (604) 253-3158 Page: 20f8 Part: 10f 3

CERTIFICATE OF ANALYSIS WHI23000045.1

Method| WGHT FA450 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202
Analyte Wgt Au Mo Cu Pb Zn Ag Ni Co Mn Fe As u Au Th Sr Ccd Sb Bi V|
Unit kg ~ppm ppm  ppm ppm  ppm  ppm  ppm  ppm  ppm % ppm ppm  ppb ppm ppm  ppm  ppm  ppm  ppm|
MDL 0.01  0.005 0.1 0.1 0.1 1 0.1 0.1 0.1 1 0.01 0.5 0.1 0.5 0.1 1 0.1 0.1 0.1 1
3827151 Drill Core 2.50 0.005 1.8 14.9 16.0 99 <0.1 12.7 6.7 673 2.47 34.4 0.2 29 6.1 99 0.1 8.0 0.1 5
3827152 Drill Core 3.18 <0.005 1.2 10.4 13.6 21 <0.1 10.4 5.0 376 1.55 16.9 0.4 1.1 8.7 64 <0.1 4.1 0.2
3827153 Drill Core 3.65 <0.005 0.6 345 4.5 59 <0.1 90.8 255 1094 4.41 191 0.7 <0.5 4.1 208 0.1 3.8 <0.1 15
3827154 Drill Core 3.33 <0.005 0.4 48.2 2.8 77 <0.1 1254 37.2 1281 5.92 26.1 0.3 0.5 0.5 358 <0.1 53 <0.1 87|
3827155 Drill Core 4.00 <0.005 1.6 19.0 16.6 33 <0.1 30.9 15.4 682 2.35 11.7 0.7 0.7 7.6 159 <0.1 6.4 0.2 16
3827156 Drill Core 3.91 0.007 0.5 13.8 12.1 32 <0.1 17.4 9.3 766 2.40 35.6 0.7 1.1 8.9 152 <0.1 5.6 0.1 3
3827157 Drill Core 4.34 0.008 0.8 51.3 2.4 66 <0.1 118.7 32.2 1090 543 71.3 1.0 2.5 1.4 227 <0.1 9.3 <0.1 68|
3827158 Drill Core 420 0.005 0.4 50.3 4.6 64 <0.1 138.8 36.0 997 4.84 51.9 0.9 24 1.3 237 <0.1 9.1 <0.1 77|
3827159 Drill Core 1.98 <0.005 0.8 50.3 4.4 72 <0.1 228.8 442 804 5.92 14.5 0.5 0.6 0.5 73 <0.1 1.8 <0.1 113
3827160 Drill Core 1.73 <0.005 0.4 419 5.1 68 <0.1 21238 40.9 780 5.46 121 0.4 <0.5 0.4 78 <01 1.6 <0.1 102
3827161 Drill Core 4.47 <0.005 1.6 36.7 12.6 50 <0.1 52.7 18.1 755 3.25 4.1 1.2 <0.5 4.8 364 <0.1 1.9 0.2 30)
3827162 Drill Core 417 0.007 1.2 42.8 224 65 <0.1 30.6 14.9 1252 3.44 8.0 1.0 <0.5 5.2 274 0.1 3.3 0.3 5
3827163 Drill Core 423 0.006 1.8 46.8 18.3 70 <0.1 36.2 17.3 1367 3.90 8.8 1.2 <0.5 6.2 158 0.1 1.2 0.3 7
3827164 Drill Core 4.53 <0.005 0.9 415 11.9 67 <0.1 30.0 14.6 739 2.85 2.4 1.9 <0.5 8.6 86 <0.1 4.6 0.2 6
3827165 Drill Core 3.45 <0.005 1.4 315 11.6 45 <0.1 66.2 17.7 712 3.23 10.7 0.7 <0.5 3.6 357 <0.1 2.5 0.1 23]
3827166 Drill Core 3.86 <0.005 0.7 35.9 11.7 60 <0.1 241 12.6 635 2.57 11.0 1.0 <0.5 8.8 128 <0.1 4.8 0.2 5
3827167 Drill Core 4.74 <0.005 0.8 17.5 10.0 26 <0.1 131 7.7 450 1.66 9.7 11 <0.5 2.1 941 <041 1.5 0.1
3827168 Drill Core 3.97 <0.005 1.3 47.0 15.9 63 <0.1 29.9 15.3 900 3.55 11.0 1.0 <0.5 54 307 <0.1 5.2 0.2 4
3827169 Drill Core 3.94 0.017 1.2 29.8 10.1 40 <0.1 20.4 104 796 2.70 93.6 0.4 <0.5 4.4 394 <0.1 4.1 0.1 4
3827170 Rock Pulp 0.13 <0.005 4.2 31.2 24 28 <0.1 10.8 4.2 510 2.38 1.7 0.4 1.8 2.2 32 <0.1 0.3 <0.1 22
3827171 Drill Core 4.01 0.027 0.5 17.0 6.1 28 0.1 12.5 6.7 501 146 288.0 0.7 1.0 23 1260 <0.1 3.8 <0.1 2
3827172 Drill Core 415 0.013 0.4 8.8 3.3 14 <0.1 55 3.7 397 1.18 17.4 0.8 <0.5 1.1 1232 <0.1 3.1 <0.1 3
3827173 Drill Core 416 0.007 0.3 6.8 4.1 12 <0.1 4.6 2.9 285 0.74 8.7 0.9 <0.5 1.0 1601 <0.1 3.7 <0.1 1
3827174 Drill Core 3.95 0.005 0.9 13.3 6.6 22 <0.1 8.0 5.1 515 1.29 29.3 0.7 <0.5 1.7 1145 <01 5.2 <0.1 3
3827175 Drill Core 3.76  0.019 0.8 19.7 15.3 37 0.3 12.3 6.3 71 1.90 2391 0.6 0.9 24 813 0.3 13.8 <0.1 3
3827176 Drill Core 3.80 0.008 0.7 11.3 10.5 23 0.3 6.5 4.1 500 0.91 72.4 0.9 <0.5 1.4 1512 0.3 6.6 <0.1 2
3827177 Drill Core 2.62 0.016 0.9 24.8 87.0 66 0.8 17.0 9.8 1302 2.23 47838 0.6 <0.5 2.5 512 1.0 29.1 1.5 4
3827178 Drill Core 3.03 <0.005 0.8 274 315 52 0.1 223 11.9 529 269 101.5 0.5 1.1 5.0 72 <0.1 9.0 0.3 7|
3827179 Drill Core 3.23 <0.005 2.6 20.5 13.5 53 <0.1 15.7 7.3 527 2.49 22.6 0.7 <0.5 5.6 32 <0.1 6.3 0.2 8
3827180 Rock Pulp 0.14 5.124 7439 7263.9 >10000 >10000 >100 50.7 71.8 1052 16.41 17444 2.0 2126.2 15 29 1778 635.2 21.7 77|

This report supersedes all previous preliminary and final reports with this file number dated prior to the date on this certificate. Signature indicates final approval; preliminary reports are unsigned and should be used for reference only.



Client: True Point Exploration Inc.
904 — 409 Granville St.

Vancouver British Columbia V6G 1T2 Canada

MINERAL LABORATORIES b /mining-laborat i j
RN Canada www.bvna.com/mining-laboratory-services Project: Silver Queen

. - Report Date: June 30, 2023
Bureau Veritas Commodities Canada Ltd.

9050 Shaughnessy St Vancouver British Columbia V6P 6E5 Canada
PHONE (604) 253-3158 Page: 20f8 Part: 20f 3

CERTIFICATE OF ANALYSIS WHI23000045.1

Method| AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 MA404]

Analyte Ca P La Cr Mg Ba Ti B Al Na K w Hg Sc Tl S Ga Se Te Ag

Unit % %  ppm  ppm %  ppm %  ppm % % % ppm  ppm  ppm  ppm % ppm  ppm  ppm  ppm

MDL 0.01  0.001 1 1 0.01 1 0.001 1 0.01 0.001 0.01 0.1 0.01 0.1 0.1 0.05 1 0.5 0.2 2
3827151 Drill Core 2.87 0.014 10 17  0.82 63 <0.001 2 050 0.009 0.19 <01 <0.01 18 <01 0.9 <1 <05 <02
3827152 Drill Core 172  0.013 16 8 059 56 <0.001 2 036 0.008 020 0.7 <0.01 07 <01 0.05 <1 <05 <02
3827153 Drill Core 4.96 0.033 10 42 235 95  0.001 2 118 0.006 0.23 0.3 <0.01 31 <01 0.1 3 <05 <02
3827154 Drill Core 6.24 0.044 2 189  3.76 77 0.003 2 294 0012 0.14 0.1 <0.01 115 <01  0.16 8 <05 <02
3827155 Drill Core 3.29 0.028 8 39 1.02 107  0.001 2 094 0010 026 <01 <0.01 27 <01 041 2 <05 <02
3827156 Drill Core 3.85 0.016 9 7 071 85 <0.001 2 039 0008 027 0.5 <0.01 1.3 <01 052 <1 <05 <0.2
3827157 Drill Core 517 0.029 3 137 3.18 110  0.003 2 234 0022 016 <0.1 <0.01 10.0 <01  0.26 8 <05 <02
3827158 Drill Core 459 0.044 2 190  3.07 75 0.004 <1 262 0.053 0.08 0.2 <0.01 109 <01 0.22 8 <05 <02
3827159 Drill Core 1.87 0.035 2 310 5.75 4 0.009 <1 459 0.029 <001 <01 <0.01 156 <01 <0.05 12 <05 <02
3827160 Drill Core 1.89 0.034 2 299 527 4 0.008 <1 420 0.029 <0.01 0.2 <0.01 143 <01 <0.05 10 <05 <02
3827161 Drill Core 9.23 0.040 3 63  1.82 106  0.001 2 132 0.008 021 <01 <0.01 44 <01  0.81 3 <05 <02
3827162 Drill Core 9.37 0.042 3 6 164 125 <0.001 1 054 0012 0.19 0.2 <0.01 20 <041 1.07 <1 06 <02
3827163 Drill Core 756  0.050 4 12 193 68 <0.001 2 057 0020 024 <01 <0.01 20 <01 1.13 1 07 <02
3827164 Drill Core 415 0.038 8 13 1.03 97 <0.001 2 072 0.016 0.26 0.3 <0.01 15 <01  0.90 1 <05 <02
3827165 Drill Core 11.09 0.046 3 64  2.09 115 0.001 1 150 0.008 021 <0.1 <0.01 35 <01 0.69 3 <05 <02
3827166 Drill Core 542 0.037 6 8 082 60 <0.001 1 070 0.023 0.21 0.3 <0.01 15 <01 092 1 <05 <02
3827167 Drill Core 24.81 0.049 2 0.69 35 <0.001 <1 026 0.010 013 <01  0.01 24 <01  0.69 <1 05 <02
3827168 Drill Core 10.34 0.033 3 6 1.16 37 <0.001 1 046 0.022 0.18 0.2 <0.01 23 <041 143 <1 06 <02
3827169 Drill Core 12.79  0.031 2 9 087 35 <0.001 1 039 0020 017 <01 <0.01 27 <01 0.96 <1 06 <02
3827170 Rock Pulp 0.78 0.037 7 21 043 53  0.086 3 105 0.093 0.10 0.3 <0.01 28 <01 <0.05 4 <05 <02
3827171 Drill Core 25.93 0.030 2 3 0.51 24 <0.001 <1 019 0.013 010 <0.1 <0.01 17 <01 072 <1 06 <02
3827172 Drill Core 29.47 0.030 2 3 114 22 <0.001 <1 015 0.007 007 <01 <0.01 18 <01 035 <1 <05 <02
3827173 Drill Core 32.36 0.031 3 2 045 19 <0.001 <1 0.09 0.004 005 <01 <0.01 1.8 <01  0.21 <1 <05 <0.2
3827174 Drill Core 27.78 0.048 3 3 056 26 <0.001 <1 019 0.008 0.10 <0.1 <0.01 22 <01 041 <1 06 <02
3827175 Drill Core 20.13 0.035 3 3 083 33 <0.001 1 020 0007 0.12 0.2 <0.01 24 <01  0.80 <1 06 <02
3827176 Drill Core 31.11  0.044 3 3 042 33 <0.001 <1 013 0.006 008 <01 <0.01 23 <01 0.28 <1 06 <02
3827177 Drill Core 18.00 0.040 3 5 0.90 46 <0.001 1 026 0.009 0.13 0.2 <0.01 32 <01 0.82 <1 09 <02
3827178 Drill Core 2.75 0.029 11 13 057 47 <0.001 1 09 0013 0.18 0.3 <0.01 19 <01  0.21 2 <05 <02
3827179 Drill Core 0.69 0.027 13 19 044 49 <0.001 2 0.89 0016 025 <01 0.03 12 <01 0.9 2 <05 <02

3827180 Rock Pulp 162 0.042 4 42 1.10 4 0.035 4 103 0.039 018 175 879 27 124 >10 6 332 57 359

This report supersedes all previous preliminary and final reports with this file number dated prior to the date on this certificate. Signature indicates final approval; preliminary reports are unsigned and should be used for reference only.



Client: True Point Exploration Inc.
904 — 409 Granville St.

Vancouver British Columbia V6G 1T2 Canada

MINERAL LABORATORIES b /mining-laborat i j
T e Canada www.bvna.com/mining-laboratory-services Project: Silver Queen

. - Report Date: June 30, 2023
Bureau Veritas Commodities Canada Ltd.

9050 Shaughnessy St Vancouver British Columbia V6P 6E5 Canada
PHONE (604) 253-3158 Page: 20f8 Part: 3of 3

CERTIFICATE OF ANALYSIS WHI23000045.1

Method | MA404 MA404]

Analyte Pb Zn

Unit % %

MDL 0.01 0.01
3827151 Drill Core
3827152 Drill Core
3827153 Drill Core
3827154 Drill Core
3827155 Drill Core
3827156 Drill Core
3827157 Drill Core
3827158 Drill Core
3827159 Drill Core
3827160 Drill Core
3827161 Drill Core
3827162 Drill Core
3827163 Drill Core
3827164 Drill Core
3827165 Drill Core
3827166 Drill Core
3827167 Drill Core
3827168 Drill Core
3827169 Drill Core
3827170 Rock Pulp
3827171 Drill Core
3827172 Drill Core
3827173 Drill Core
3827174 Drill Core
3827175 Drill Core
3827176 Drill Core
3827177 Drill Core
3827178 Drill Core
3827179 Drill Core

3827180 Rock Pulp 2.19 3.63

This report supersedes all previous preliminary and final reports with this file number dated prior to the date on this certificate. Signature indicates final approval; preliminary reports are unsigned and should be used for reference only.



Client: True Point Exploration Inc.
904 — 409 Granville St.

Vancouver British Columbia V6G 1T2 Canada

MINERAL LABORATORIES b /mining-laborat i j
RN Canada www.bvna.com/mining-laboratory-services Project: Silver Queen

. - Report Date: June 30, 2023
Bureau Veritas Commodities Canada Ltd.

9050 Shaughnessy St Vancouver British Columbia V6P 6E5 Canada
PHONE (604) 253-3158 Page: 30of8 Part: 10f 3

CERTIFICATE OF ANALYSIS WHI23000045.1

Method| WGHT FA450 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202

Analyte Wgt Au Mo Cu Pb Zn Ag Ni Co Mn Fe As u Au Th Sr Ccd Sb Bi V|

Unit kg ~ppm ppm  ppm ppm  ppm  ppm  ppm  ppm  ppm % ppm ppm  ppb ppm ppm  ppm  ppm  ppm  ppm|

MDL 0.01  0.005 0.1 0.1 0.1 1 0.1 0.1 0.1 1 0.01 0.5 0.1 0.5 0.1 1 0.1 0.1 0.1 1

3827181 Drill Core 4.07 <0.005 0.7 299 15.4 61 <0.1 21.2 124 494 3.43 25.2 0.9 <0.5 6.2 24 <0.1 71 0.4 9
3827182 Drill Core 2.68 <0.005 21 224 12.5 68 <0.1 24.8 9.7 669 3.04 7.9 0.5 <0.5 8.7 40 <0.1 3.3 0.2 11
3827183 Drill Core 4.17 <0.005 0.5 31.0 14.8 60 <0.1 21.9 11.7 737 3.32 8.5 0.5 <0.5 6.6 24 <0.1 4.1 0.2 8
3827184 Drill Core 3.93 <0.005 1.8 18.9 16.1 43 <0.1 16.7 111 430 2.37 10.0 0.7 <0.5 6.7 41 <0.1 4.4 0.2 6
3827185 Drill Core 4.09 0.007 0.6 21.8 7.6 35 <0.1 17.4 10.0 177 1.62 8.1 2.0 <0.5 8.8 37 <0.1 8.1 0.2 4
3827186 Drill Core 3.87 <0.005 21 27.2 17.9 52 0.2 22.0 12.0 811 2.58 47.0 11 <0.5 6.6 173 0.2 3.5 0.2 8
3827187 Drill Core 3.51 <0.005 0.6 19.8 9.6 52 <0.1 201 8.7 722 2.35 13.9 0.3 <0.5 4.6 153 0.2 2.5 0.2 6
3827188 Drill Core 4.14 <0.005 1.7 16.2 14.0 38 <0.1 14.2 71 510 1.94 4.9 0.5 <0.5 5.7 93 <0.1 7.0 0.1 3
3827189 Drill Core 1.58 <0.005 0.9 291 21.9 53 0.4 15.2 8.4 672 227 2941 0.6 1.3 4.4 42 0.4 14.8 0.6 5
3827190 Drill Core 1.67 0.006 1.7 42.4 37.3 53 0.6 18.1 10.4 564 253 3153 0.5 1.6 4.1 43 0.4 18.8 11 6
3827191 Drill Core 3.28 <0.005 0.5 15.4 13.9 42 <0.1 11.9 6.8 326 1.50 12.7 0.3 <0.5 4.5 30 <0.1 3.2 0.2 3
3827192 Drill Core 3.35 0.009 15 285 16.0 66 0.1 275 16.2 536 3.55 42.3 1.0 4.0 7.5 18 <0.1 5.1 0.2 9
3827193 Drill Core 3.84 0.005 0.6 241 245 53 0.1 18.9 11.2 476 2.57 234 0.9 2.6 5.8 23 <0.1 9.3 0.2 6
3827194 Drill Core 4.07 0.006 0.7 30.2 29.1 52 0.3 21.2 11.9 347 3.02 57.2 0.8 2.6 5.1 38 <0.1 16.8 0.4 7
3827195 Drill Core 3.91 <0.005 1.3 34.5 4.8 70 <0.1 31.2 15.2 596 4.04 1.0 0.3 <0.5 10.0 51 <0.1 1.1 0.2 12
3827196 Drill Core 3.81 <0.005 0.6 26.9 15.1 35 0.1 16.3 11.6 416 2.01 14.5 1.1 <0.5 7.5 66 <0.1 3.2 0.2 3
3827197 Drill Core 4.14 <0.005 1.6 22.4 13.9 51 <0.1 19.4 9.4 321 2.27 2.8 1.7 <0.5 7.5 71 <041 0.7 0.2 7
3827198 Drill Core 413 <0.005 0.5 13.8 13.7 36 <0.1 13.6 6.7 447 2.08 4.3 0.9 <0.5 8.7 124 <0.1 1.0 0.2 3
3827199 Drill Core 4.25 <0.005 1.6 26.5 20.4 54 0.4 22.6 13.2 678 2.68 47.1 0.9 <0.5 7.6 129 0.1 0.7 0.3 7|
3827200 Drill Core 4.23 <0.005 0.5 23.3 22.9 52 0.1 19.8 10.8 638 2.74 71 1.6 <0.5 5.0 444 <0.1 0.5 0.2 10)
3827201 Drill Core 4.46 <0.005 0.9 24.6 12.8 51 <0.1 17.9 10.2 714 2.47 71 1.3 <0.5 6.0 414 <0.1 0.7 0.2 7
3827202 Drill Core 3.81 <0.005 0.3 13.5 11.7 40 <0.1 10.6 6.7 794 1.70 5.5 2.0 <0.5 3.7 530 <0.1 0.9 0.1 3
3827203 Drill Core 4.27 <0.005 1.8 29.1 21.7 69 0.2 25.3 13.0 794 3.09 731 1.0 <0.5 8.1 225 <0.1 21 0.3 13
3827204 Drill Core 4.33 <0.005 0.4 26.5 14.4 54 <0.1 17.6 10.8 1146 2.72 7.0 0.9 <0.5 6.3 333 <01 1.1 0.1 9
3827205 Drill Core 436 0.015 1.4 26.6 31.6 40 <0.1 16.5 9.7 877 2.31 6.3 1.0 <0.5 6.7 263 <0.1 0.6 0.3 8
3827206 Drill Core 4.52 <0.005 0.5 34.4 224 91 0.1 28.2 13.3 474 3.50 48.9 0.8 <0.5 9.3 113 <0.1 0.9 0.2 17]
3827207 Drill Core 3.99 <0.005 1.5 24.4 15.1 47 <0.1 17.4 8.7 563 2.66 4.2 0.8 <0.5 8.5 151 <0.1 14 0.2 9
3827208 Drill Core 3.75 <0.005 0.6 27.8 20.2 54 <0.1 215 16.7 810 2.58 13.6 1.0 <0.5 7.4 277 <0.1 1.7 0.3 8
3827209 Drill Core 3.92 <0.005 1.1 19.9 12.2 37 <0.1 16.3 9.1 783 2.35 5.5 1.3 <0.5 5.5 209 <0.1 0.6 0.2 9
3827210 Rock Pulp 0.13 <0.005 4.1 30.0 24 27 <0.1 10.4 4.1 515 2.37 1.6 0.4 <0.5 21 31 <0.1 0.2 <0.1 22|

This report supersedes all previous preliminary and final reports with this file number dated prior to the date on this certificate. Signature indicates final approval; preliminary reports are unsigned and should be used for reference only.
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CERTIFICATE OF ANALYSIS WHI23000045.1

Method| AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 MA404]

Analyte Ca P La Cr Mg Ba Ti B Al Na K w Hg Sc Tl S Ga Se Te Ag

Unit % %  ppm  ppm %  ppm %  ppm % % % ppm  ppm  ppm  ppm % ppm  ppm  ppm  ppm

MDL 0.01  0.001 1 1 0.01 1 0.001 1 0.01 0.001 0.01 0.1 0.01 0.1 0.1 0.05 1 0.5 0.2 2
3827181 Drill Core 0.32 0.043 18 16 048 53 0.001 2 126 0.014 0.18 03 0.03 19 <01 012 3 <05 <02
3827182 Drill Core 0.72 0.024 20 25  0.65 62 0.001 2 146 0.026 032 <01 0.02 17 <01 <0.05 3 <05 <02
3827183 Drill Core 0.40 0.023 16 14 0.61 46 0.001 1 111 0013 017 03  0.01 18 <01  0.08 3 <05 <02
3827184 Drill Core 1.09 0.023 15 18 0.53 55 <0.001 2 077 0.013 019 <01  0.02 14 <01  0.09 2 <05 <02
3827185 Drill Core 1.02 0.163 15 9 020 62 <0.001 2 056 0017 025 03 0.02 1.0 <01 044 1 <05 <02
3827186 Drill Core 583 0.036 10 14 127 68 <0.001 2 066 0014 025 <01 0.02 21 <01 0.34 1 <05 <02
3827187 Drill Core 3.73 0.032 9 11 1.42 61 <0.001 2 066 0.009 022 04  0.01 18 <01 0.18 1 <05 <02
3827188 Drill Core 3.18 0.015 9 13 046 60 <0.001 2 037 0012 019 <01 0.03 11 <01 035 <1 <05 <02
3827189 Drill Core 162 0.039 8 9 066 53 <0.001 2 058 0009 0.18 06 0.12 15 02 071 1 <05 <02
3827190 Drill Core 134 0.036 7 16 0.59 62 <0.001 2 066 0.012 0.19 01 0.5 1.6 02  1.00 1 <05 <02
3827191 Drill Core 0.94 0.032 10 7 0.36 54 <0.001 2 043 0.009 0.16 02 0.03 11 <01 013 <1 <05 <02
3827192 Drill Core 0.24  0.041 16 20 0.8 75  0.001 2 123 0.016 024 <01 0.05 19 <01 045 3 <05 <02
3827193 Drill Core 0.34 0.028 12 12 045 53 <0.001 2 086 0011 0.19 02 0.3 12 <01 045 2 <05 <02
3827194 Drill Core 0.40 0.023 10 12 049 55 <0.001 2 099 0.008 0.26 02 0.5 1.3 01  0.92 2 <05 <02
3827195 Drill Core 0.73 0.029 31 24 0.65 169  0.002 2 169 0.017 051 <01 <0.01 22 <01 <0.05 3 <05 <02
3827196 Drill Core 169 0.026 14 8 049 63 <0.001 2 053 0010 025 02 0.01 11 <01 028 <1 <05 <02
3827197 Drill Core 1.67 0.086 15 16 0.50 66 <0.001 2 091 0.017 035 <01 0.01 11 <01 0.31 2 <05 <02
3827198 Drill Core 349 0.016 12 7 057 62 <0.001 2 042 0.010 023 0.2 <0.01 11 <01 029 <1 <05 <02
3827199 Drill Core 391 0.027 12 15  0.64 82 <0.001 2 070 0.018 033 <01 <0.01 16 <01 0.33 1 <05 <02
3827200 Drill Core 10.77  0.059 6 1 0.67 65 <0.001 1 092 0010 0.26 0.1 <0.01 23 <01 0.26 2 <05 <02
3827201 Drill Core 13.31  0.030 11 1 072 71 <0.001 2 067 0013 022 <01 <0.01 25 <01 0.18 1 <05 <02
3827202 Drill Core 21.17 0.033 8 4 066 47 <0.001 1 027 0007 015 <01 <0.01 25 <01 0.18 <1 <05 <02
3827203 Drill Core 554 0.054 18 17 073 96 0.002 2 123 0016 040 <01  0.01 23 <01 025 2 <05 <02
3827204 Drill Core 11.20 0.044 16 10 0.83 61 0.001 1 086 0.009 0.26 0.1 <0.01 25 <01  0.10 2 <05 <02
3827205 Drill Core 7.70  0.053 17 14 076 66 <0.001 2 075 0009 029 <01 <0.01 20 <01  0.10 1 <05 <02
3827206 Drill Core 3.11  0.036 21 19 073 82 0.002 2 157 0.018 0.38 0.2 <0.01 20 <01 0.15 3 <05 <02
3827207 Drill Core 411  0.024 17 15 0.68 80 <0.001 2 0.88 0.020 034 <01 0.01 1.7 <01 0.1 1 <05 <02
3827208 Drill Core 8.04 0.032 16 9 075 72 <0.001 2 075 0.009 0.31 02 0.02 23 <01 <0.05 1 <05 <02
3827209 Drill Core 741  0.031 12 14 057 87 <0.001 2 081 0006 034 <01 <0.01 19 <01 <0.05 1 <05 <02
3827210 Rock Pulp 0.79 0.036 7 20 043 54  0.087 3 105 0087 010 0.3 <0.01 28 <01 <0.05 4 <05 <02

This report supersedes all previous preliminary and final reports with this file number dated prior to the date on this certificate. Signature indicates final approval; preliminary reports are unsigned and should be used for reference only.
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CERTIFICATE OF ANALYSIS WHI23000045.1

Method | MA404 MA404]

Analyte Pb Zn

Unit % %

MDL 0.01 0.01
3827181 Drill Core
3827182 Drill Core
3827183 Drill Core
3827184 Drill Core
3827185 Drill Core
3827186 Drill Core
3827187 Drill Core
3827188 Drill Core
3827189 Drill Core
3827190 Drill Core
3827191 Drill Core
3827192 Drill Core
3827193 Drill Core
3827194 Drill Core
3827195 Drill Core
3827196 Drill Core
3827197 Drill Core
3827198 Drill Core
3827199 Drill Core
3827200 Drill Core
3827201 Drill Core
3827202 Drill Core
3827203 Drill Core
3827204 Drill Core
3827205 Drill Core
3827206 Drill Core
3827207 Drill Core
3827208 Drill Core
3827209 Drill Core
3827210 Rock Pulp

This report supersedes all previous preliminary and final reports with this file number dated prior to the date on this certificate. Signature indicates final approval; preliminary reports are unsigned and should be used for reference only.
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CERTIFICATE OF ANALYSIS WHI23000045.1

Method| WGHT FA450 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202

Analyte Wgt Au Mo Cu Pb Zn Ag Ni Co Mn Fe As u Au Th Sr Ccd Sb Bi V|

Unit kg ~ppm ppm  ppm ppm  ppm  ppm  ppm  ppm  ppm % ppm ppm  ppb ppm ppm  ppm  ppm  ppm  ppm|

MDL 0.01  0.005 0.1 0.1 0.1 1 0.1 0.1 0.1 1 0.01 0.5 0.1 0.5 0.1 1 0.1 0.1 0.1 1

3827211 Drill Core 4.44 <0.005 0.5 8.7 13.5 16 0.1 7.2 4.5 518 1.08 15.1 0.6 1.0 53 196 <0.1 1.1 0.1 1
3827212 Drill Core 3.90 <0.005 1.6 16.5 12.6 42 <0.1 13.0 6.2 399 2.06 3.3 1.0 0.5 5.5 97 <0.1 1.0 0.2 5
3827213 Drill Core 3.91 <0.005 0.5 13.0 13.0 111 <0.1 13.1 6.0 359 1.76 3.2 0.7 0.6 71 75 <0.1 2.7 0.1 2
3827214 Drill Core 3.99 <0.005 1.8 28.3 10.8 50 <0.1 22.8 13.8 1050 3.26 11.2 0.7 <0.5 5.2 158 0.1 1.5 0.1 12
3827215 Drill Core 3.97 0.008 0.8 321 30.3 56 0.3 20.9 121 1090 2.68 19.5 0.8 <0.5 3.9 563 0.3 3.9 0.3 3
3827216 Drill Core 4.78 <0.005 1.7 31.2 16.2 54 0.2 26.1 15.8 1044 3.16 55.9 0.8 <0.5 6.9 217 <0.1 2.4 0.3 7
3827217 Drill Core 3.40 <0.005 0.7 24.0 26.8 60 0.2 21.0 13.7 589 2.68 18.7 0.6 0.7 6.8 65 <0.1 24 0.5 9
3827218 Drill Core 4.01 0.006 2.0 31.7 15.4 85 0.2 28.7 11.7 389 4.10 54.4 1.7 55 7.3 26 0.1 2.7 0.2 15
3827219 Drill Core 4.04 0.006 0.5 15.5 29.1 27 0.2 10.5 5.7 380 1.80 281.3 0.9 4.7 54 29 <0.1 1.9 0.3 4
3827220 Rock Pulp 0.14 0.833 6.8 4465.2 2816.8 >10000 45.7 24.2 50.5 870 18.47 1423.2 1.0 193.6 0.4 38 59.7 77.9 23.2 24
3827221 Drill Core 3.58 0.015 24 24.6 9.6 62 <0.1 19.1 11.3 785 2.81 17.3 0.8 9.2 7.8 22 <0.1 2.8 0.2 8
3827222 Drill Core 3.51 0.008 0.5 258 20.0 102 0.1 29.6 16.9 1014 3.93 12.2 1.6 7.7 54 42 <0.1 9.7 0.2 11
3827223 Drill Core 3.38 <0.005 1.6 19.7 67.2 75 0.3 19.4 115 774 2.56 18.6 0.9 2.8 5.2 325 0.2 8.8 1.1 6
3827224 Drill Core 4.04 <0.005 0.7 26.7 341 76 0.1 23.2 12.9 1036 3.05 16.2 1.9 0.6 5.0 394 0.1 8.6 0.3 10
3827225 Drill Core 3.72 <0.005 1.9 253 7.0 53 <0.1 18.9 9.1 555 2.40 12.9 0.5 24 6.9 22 <0.1 4.6 0.1 8
3827226 Drill Core 3.66 0.024 23 36.7 17.0 86 0.1 325 14.7 932 3.69 34.8 0.9 14.2 9.0 26 <0.1 4.5 0.3 15
3827227 Drill Core 4.05 0.012 0.5 45.8 791 117 0.5 25.7 15.1 751 3.92 80.4 0.9 1.3 5.3 43 1.5 4.8 0.3 14
3827228 Drill Core 411 0.018 0.9 426 2024 89 1.0 24.0 16.7 804 3.33 708.0 6.3 14.3 5.5 42 1.4 54 0.7 10
3827229 Drill Core 1.86 0.012 0.6 48.3 7.3 88 0.1 31.2 16.8 550 4.46 81.3 2.2 9.2 6.3 32 0.2 21 0.3 15
3827230 Drill Core 2.04 0.011 1.5 44.6 111 101 0.1 334 17.9 674 473 1355 2.0 9.5 6.9 30 0.5 2.9 0.3 16}
3827231 Drill Core 3.83 0.006 0.8 41.8 6.8 72 0.2 29.2 18.5 488 3.56 84.2 2.5 5.0 6.4 24 <0.1 2.9 0.3 12
3827232 Drill Core 459 0.008 21 45.4 46.6 100 0.3 384 28.9 558 4.34 24.8 1.5 4.0 54 35 0.1 5.2 0.5 15
3827233 Drill Core 3.87 0.007 0.9 21.2 26.5 72 0.1 21.3 11.7 603 3.12 18.0 0.8 1.9 6.7 29 <0.1 2.7 0.2 10
3827234 Drill Core 4.26 <0.005 1.7 201 27.6 57 0.1 17.3 9.6 547 2.40 79.2 0.6 1.3 7.0 32 0.3 2.7 0.2 6
3827235 Drill Core 426 0.019 0.5 255 14.6 66 0.2 20.8 20.7 745 3.17 92.9 1.0 19.2 5.8 22 0.3 6.0 0.2 5
3827236 Drill Core 410 0.032 1.9 256 12.3 62 0.2 19.5 8.9 805 3.18 92.0 1.4 28.1 6.0 40 <0.1 4.0 0.2 5
3827237 Drill Core 4.68 <0.005 0.6 13.4 11.2 36 0.2 12.2 6.9 565 1.90 43.7 0.5 2.4 6.1 43 0.2 3.9 0.1 2
3827238 Drill Core 222 0.032 15 355 20.1 101 0.7 24.9 25.9 631 3.60 923.8 1.0 25.0 5.7 34 1.7 17.0 1.3 4
3827239 Drill Core 3.59 0.027 0.7 222 18.3 68 0.4 17.9 10.7 431 2.61 4371 0.4 21.0 5.2 109 0.5 4.6 0.6 3
3827240 Rock Pulp 0.14 <0.005 4.0 295 23 27 <0.1 10.4 4.2 503 2.32 1.7 0.4 0.5 2.0 29 <0.1 0.2 <0.1 21

This report supersedes all previous preliminary and final reports with this file number dated prior to the date on this certificate. Signature indicates final approval; preliminary reports are unsigned and should be used for reference only.
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CERTIFICATE OF ANALYSIS WHI23000045.1

Method| AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 MA404]

Analyte Ca P La Cr Mg Ba Ti B Al Na K w Hg Sc Tl S Ga Se Te Ag

Unit % %  ppm  ppm %  ppm %  ppm % % % ppm  ppm  ppm  ppm % ppm  ppm  ppm  ppm

MDL 0.01  0.001 1 1 0.01 1 0.001 1 0.01 0.001 0.01 0.1 0.01 0.1 0.1 0.05 1 0.5 0.2 2
3827211 Drill Core 559 0.014 8 5 034 31 <0.001 2 020 0.006 0.15 01  0.02 09 <01 0.16 <1 <05 <02
3827212 Drill Core 3.32 0.014 8 14 044 43 <0.001 2 063 0008 028 <01 <0.01 11 <01 026 <1 <05 <02
3827213 Drill Core 2.67 0.010 8 6 0.0 37 <0.001 2 030 0.009 0.19 02 0.04 09 <01 0.35 <1 <05 <02
3827214 Drill Core 3.96 0.050 8 15 145 54 <0.001 2 0.89 0.021 029 <01 0.02 28 <01 0.29 2 <05 <02
3827215 Drill Core 12.35 0.045 3 6 092 41 <0.001 2 029 0011 0.16 01  0.02 25 <01  0.90 <1 05 <02
3827216 Drill Core 495 0.036 9 14 091 57  0.001 2 082 0018 028 <01 0.03 19 <01 047 1 <05 <02
3827217 Drill Core 1.09 0.016 16 14  0.54 52 0.001 2 112 0.010 027 02 0.02 14 <01 0.1 2 <05 <02
3827218 Drill Core 0.33 0.027 15 28  0.60 85 0.002 2 207 0.020 045 <01 0.04 18 <01 056 4 <05 <02
3827219 Drill Core 040 0.015 10 9  0.31 43 <0.001 1 061 0007 0.19 02 0.02 07 <01 0.30 1 <05 <02

3827220 Rock Pulp 1.63 0.025 2 25  1.02 7 0.002 3 0.81 0.005 0.10 20 835 2.2 9.5 >10 4 >100 0.2 47
3827221 Drill Core 0.22 0.032 16 22 040 61 <0.001 2  1.04 0.016 029 <01 0.08 13 <01 027 2 <05 <02
3827222 Drill Core 0.59 0.030 11 17 0.60 73 0.002 2 145 0.014 0.30 02 0.06 18 <01 048 3 <05 <02
3827223 Drill Core 551 0.026 7 14 073 64 <0.001 2 070 0.017 027 <01 0.04 15 01  0.36 1 <05 <02
3827224 Drill Core 7.97 0.062 7 11 1.14 54 <0.001 2 1.03 0.010 0.30 01  0.06 23 <01 0417 2 <05 <02
3827225 Drill Core 0.28 0.024 15 20  0.40 51 0.001 2 1.00 0.014 026 <01 0.03 13 <01 0417 2 <05 <02
3827226 Drill Core 0.24 0.048 20 28 057 82 0.002 3 184 0022 043 <01 0.04 23 <01 0.29 4 <05 <02
3827227 Drill Core 0.57 0.039 9 17 075 59  0.002 2 178 0.009 0.35 02 0.02 20 <01 074 4 <05 <02
3827228 Drill Core 0.65 0.034 8 15 0.67 59  0.001 2 127 0.009 0.29 02 0.3 16 <01  0.80 3 <05 <02
3827229 Drill Core 0.34 0.040 12 19  0.70 64 0.002 2 198 0.009 0.33 01  0.01 22 <01 0.29 5 <05 <02
3827230 Drill Core 0.32 0.046 14 24 0.74 76  0.002 2 211 0.017 039 <01  0.02 25 <01 0.34 5 <05 <02
3827231 Drill Core 0.23 0.056 12 17 0.61 60 0.001 2 146 0.010 027 0.2 <0.01 15 <01  0.56 3 <05 <02
3827232 Drill Core 041 0.049 10 25 077 61 0.002 2 186 0.017 036 <01  0.01 21 <01 0.78 4 <05 <02
3827233 Drill Core 0.32 0.034 15 14  0.68 36 0.001 2 119 0009 0.24 02 0.01 16 <01 0.1 3 <05 <02
3827234 Drill Core 0.44 0.029 14 17 048 38 <0.001 2 072 0.009 019 <01  0.02 12 <01 0.4 2 <05 <02
3827235 Drill Core 0.25 0.024 11 10 048 38 <0.001 2 066 0.008 0.18 02 0.02 12 <01 084 2 <05 <02
3827236 Drill Core 046 0.025 11 17 048 54 <0.001 2 049 0009 021 <01 0.01 14 <041 077 1 <05 <02
3827237 Drill Core 0.44 0.016 12 8 0.33 44 <0.001 2 030 0.007 0.7 02 0.02 07 <01 0.26 <1 <05 <02
3827238 Drill Core 0.28 0.024 12 14 044 88 <0.001 2 053 0.009 023 <01 <0.01 1.4 01  0.99 1 <05 <02
3827239 Drill Core 0.74 0.016 10 9 037 59 <0.001 2 043 0.007 020 0.2 <0.01 1.1 02 1.32 <1 <05 <02
3827240 Rock Pulp 0.75 0.035 6 20 043 50 0.075 3 101 0079 0.09 0.2 <0.01 25 <01 <0.05 4 <05 <02

This report supersedes all previous preliminary and final reports with this file number dated prior to the date on this certificate. Signature indicates final approval; preliminary reports are unsigned and should be used for reference only.
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Method | MA404 MA404]

Analyte Pb Zn

Unit % %]

MDL 0.01 0.01
3827211 Drill Core
3827212 Drill Core
3827213 Drill Core
3827214 Drill Core
3827215 Drill Core
3827216 Drill Core
3827217 Drill Core
3827218 Drill Core
3827219 Drill Core

3827220 Rock Pulp 0.30 1.08]
3827221 Drill Core
3827222 Drill Core
3827223 Drill Core
3827224 Drill Core
3827225 Drill Core
3827226 Drill Core
3827227 Drill Core
3827228 Drill Core
3827229 Drill Core
3827230 Drill Core
3827231 Drill Core
3827232 Drill Core
3827233 Drill Core
3827234 Drill Core
3827235 Drill Core
3827236 Drill Core
3827237 Drill Core
3827238 Drill Core
3827239 Drill Core
3827240 Rock Pulp

This report supersedes all previous preliminary and final reports with this file number dated prior to the date on this certificate. Signature indicates final approval; preliminary reports are unsigned and should be used for reference only.



Client: True Point Exploration Inc.
904 — 409 Granville St.

Vancouver British Columbia V6G 1T2 Canada

MINERAL LABORATORIES b /mining-laborat i j
vERriTas TR www.bvna.com/mining-laboratory-services Project: Silver Queen

. - Report Date: June 30, 2023
Bureau Veritas Commodities Canada Ltd. Y

9050 Shaughnessy St Vancouver British Columbia V6P 6E5 Canada
PHONE (604) 253-3158 Page: 50f8 Part: 10f 3

CERTIFICATE OF ANALYSIS WHI23000045.1

Method| WGHT FA450 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202
Analyte Wgt Au Mo Cu Pb Zn Ag Ni Co Mn Fe As u Au Th Sr Ccd Sb Bi V|
Unit kg ~ppm ppm  ppm ppm  ppm  ppm  ppm  ppm  ppm % ppm ppm  ppb ppm ppm  ppm  ppm  ppm  ppm|
MDL 0.01  0.005 0.1 0.1 0.1 1 0.1 0.1 0.1 1 0.01 0.5 0.1 0.5 0.1 1 0.1 0.1 0.1 1
3827241 Drill Core 478 0.019 2.0 245 45.5 76 0.6 20.1 10.1 740 2.93 1031.9 0.8 10.1 5.2 128 1.1 8.8 0.7 3
3827242 Drill Core 3.60 <0.005 0.6 29.3 21.9 55 0.3 17.9 10.8 793 3.04 15.0 0.5 0.6 7.0 63 <0.1 71 0.3 3
3827243 Drill Core 3.97 0.006 2.0 25.0 17.9 65 0.2 18.9 9.7 684 2.87 40.7 11 15 7.7 46 <041 7.7 0.2 4
3827244 Drill Core 448 0.013 0.7 28.9 28.7 89 0.3 19.0 10.1 679 265 158.1 0.9 6.4 5.9 120 0.6 6.8 0.4 4
3827245 Drill Core 3.60 0.011 1.9 8.5 214 40 0.2 6.8 3.8 554 1.35 1220 0.4 4.1 4.7 103 0.5 1.6 0.2 2
3827246 Drill Core 3.91 0.018 0.6 6.7 371 44 0.7 5.9 3.9 882 1.67 6952 0.4 8.2 4.2 135 1.2 3.6 2.0 1
3827247 Drill Core 4.59 0.030 2.0 176 129.8 158 2.3 11.9 71 766 2.03 14551 0.7 16.3 55 109 4.1 11.2 10.4 2
3827248 Drill Core 486 0.018 0.5 245 55.6 53 0.5 11.0 6.7 1585 240 282.0 0.7 7.6 3.4 323 0.7 3.0 0.7 6
3827249 Drill Core 2.94 0.008 1.4 61.9 16.7 115 0.4 21.6 10.1 2325 2.62 130.6 0.4 3.7 4.2 428 1.0 3.8 0.2 6
3827250 Rock Pulp 0.14 0.757 6.7 4551.1 2944.5 >10000 45.2 24.4 50.6 865 18.22 1375.2 1.0 176.4 0.4 38 60.4 86.4 22.0 24
3827251 Drill Core 3.92 0.014 0.6 39.9 44.3 156 0.5 22.8 13.0 1383 242 467.8 0.9 8.2 4.4 335 1.3 4.7 0.4 4
3827252 Drill Core 3.57 0.011 1.6 50.1 54.1 94 0.5 229 11.9 1785 2.85 2457 0.5 5.4 4.5 240 0.7 4.3 0.5 4
3827253 Drill Core 3.78 0.072 0.6 24.6 15.1 50 0.3 18.3 9.8 1113 230 6955 0.5 55.6 4.9 138 0.3 5.1 0.3 3
3827254 Drill Core 2.91 <0.005 1.8 29.6 26.7 108 0.3 16.5 10.3 1936 1.92 401 0.4 0.6 5.4 193 0.7 3.6 0.2 3
3827255 Drill Core 4.10 <0.005 0.5 16.5 232 43 0.1 12.8 7.2 845 1.09 29.6 0.3 <0.5 5.6 181 0.2 2.7 0.1 3
3827256 Drill Core 3.92 0.048 2.2 52.4 38.1 99 0.6 22.6 10.9 617 2.59 470.2 0.9 441 4.8 157 0.6 7.3 0.4 5
3827257 Drill Core 4.05 1.021 0.6 28.2 5.7 42 0.3 23.0 12.2 731 3.79 6307.9 0.5 1025.9 3.9 281 0.1 16.2 0.2 4
3827258 Drill Core 3.92 0.167 2.0 30.8 77.3 72 0.6 215 12.9 530 2.52 1467.5 05 1916 6.9 90 0.7 5.2 0.4 4
3827259 Drill Core 2.06 0.006 0.4 46.9 6.2 51 0.2 67.4 18.7 2045 3.60 113.7 1.0 22 4.0 1212 0.3 19.9 0.2 22|
3827260 Drill Core 1.63 0.005 1.2 50.2 4.8 48 0.2 70.4 18.6 2149 3.48 11341 0.7 1.3 3.4 1223 0.3 18.8 0.1 23
3827261 Drill Core 3.72 0.009 0.7 166.9 27.5 116 0.4 57.4 14.6 1837 3.16 277.0 0.4 <0.5 6.3 1050 1.3 13.4 0.2 17
3827262 Drill Core 3.71 0.008 0.5 1297 21.6 80 04 1352 39.1 2834 511 306.3 0.7 1.8 0.5 2008 0.6 38.7 <0.1 66|
3827263 Drill Core 4.47 <0.005 0.6 40.7 95.7 81 0.3 93.9 26.5 6718 416 230.1 0.4 1.0 0.8 2666 1.2 10.7 0.2 38|
3827264 Drill Core 3.92 <0.005 0.6 28.1 7.9 51 0.1 74.2 221 5412 3.99 1401 0.8 <0.5 1.7 1918 0.4 111 0.1 29
3827265 Drill Core 3.61 <0.005 1.8 234 9.4 19 0.2 19.1 8.2 4005 3.63 65.9 0.6 <0.5 3.7 1232 0.1 4.1 0.1 16
3827266 Drill Core 5.50 0.009 0.6 24.8 7.6 18 0.2 14.8 8.3 1806 211 133.6 1.2 8.5 3.6 430 0.1 23 0.2
3827267 Drill Core 2.42 <0.005 1.6 51.7 10.1 69 0.2 25.5 11.8 731 1.77 61.5 14 1.5 6.7 176 0.5 5.8 0.2 5
3827268 Drill Core 3.96 <0.005 0.4 2.8 2.5 6 <0.1 10.1 4.6 1705 1.53 43.3 0.8 1.2 2.5 715 <0.1 1.5 <0.1 3
3827269 Drill Core 4.15 <0.005 15 14.3 10.5 32 0.2 15.8 7.8 1703 2.47 55.1 1.6 2.8 4.8 358 <0.1 3.2 0.2 6
3827270 Rock Pulp 0.14 0.858 6.9 4510.1 2935.5 >10000 44.9 24.7 50.4 857 18.12 1364.2 1.0 171.0 0.4 38 60.4 78.3 21.7 24
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CERTIFICATE OF ANALYSIS WHI23000045.1

Method| AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 MA404]

Analyte Ca P La Cr Mg Ba Ti B Al Na K w Hg Sc Tl S Ga Se Te Ag

Unit % %  ppm  ppm %  ppm %  ppm % % % ppm  ppm  ppm  ppm % ppm  ppm  ppm  ppm

MDL 0.01  0.001 1 1 0.01 1 0.001 1 0.01 0.001 0.01 0.1 0.01 0.1 0.1 0.05 1 0.5 0.2 2
3827241 Drill Core 0.84 0.023 10 17 047 72 <0.001 2 045 0.009 027 <01 <0.01 1.2 02 124 <1 <05 <02
3827242 Drill Core 0.58 0.024 13 7 052 52 <0.001 2 037 0.009 024 0.2 <0.01 1.1 01  0.09 <1 <05 <02
3827243 Drill Core 0.37 0.022 14 16 042 59 <0.001 2 044 0.008 025 <01 <0.01 1.1 02 022 <1 <05 <02
3827244 Drill Core 0.65 0.027 9 8 0.39 60 <0.001 2 036 0.007 0.21 0.2 <0.01 1.2 01  0.91 <1 <05 <02
3827245 Drill Core 0.69 0.010 8 15 0.24 52 <0.001 2 025 0005 0.15 <01 <0.01 0.4 02 054 <1 <05 <02
3827246 Drill Core 146 0.007 6 6 0.36 67 <0.001 2 021 0.004 0.12 02 0.02 0.6 02 0.96 <1 <05 <0.2
3827247 Drill Core 0.97 0.021 8 15 0.34 83 <0.001 3 031 0008 022 <01 0.03 0.7 02 145 <1 1.0 <02
3827248 Drill Core 3.31 0.013 5 8 0.3 45 <0.001 1 032 0003 0.10 02 0.02 25 02 1.37 <1 06 <02
3827249 Drill Core 3.75 0.018 5 12 0.80 82 <0.001 2 043 0.007 0.21 01  0.02 1.8 02 1.09 <1 <05 <02

3827250 Rock Pulp 170  0.025 2 25  1.03 6 0.002 4 0.82 0.005 0.10 19  8.09 2.2 9.3 >10 4 >100 0.3 47
3827251 Drill Core 215  0.031 7 8 057 81 <0.001 2 040 0.008 0.20 02 0.05 1.4 02 1.10 <1 <05 <02
3827252 Drill Core 2.01 0.030 9 14 0.59 92 <0.001 2 054 0009 022 <01 0.04 15 02 067 1 <05 <02
3827253 Drill Core 128 0.023 9 8 037 85 <0.001 2 040 0.007 0.20 02 0.03 1.1 02 073 <1 <05 <0.2
3827254 Drill Core 342 0.016 9 13 047 76 <0.001 2 042 0.007 0.19 01  0.03 0.9 02 0.9 <1 <05 <02
3827255 Drill Core 573 0.012 9 6 037 77 <0.001 2 034 0.007 020 01 0.03 0.6 01 0.1 <1 <05 <02
3827256 Drill Core 212 0.023 8 16  0.66 85 <0.001 2 063 0007 027 <01 0.01 1.3 02 042 1 <05 <02
3827257 Drill Core 2.47  0.020 4 7 081 98 <0.001 2 046 0.007 0.29 02 0.01 1.2 02 231 <1 06 <02
3827258 Drill Core 0.77 0.026 9 17 0.37 94 <0.001 2 058 0008 029 <01 0.01 1.2 02 091 1 <05 <02
3827259 Drill Core 6.69 0.016 5 39 220 83 <0.001 2 050 0.004 020 0.1  <0.01 6.5 02 025 <1 <05 <02
3827260 Drill Core 6.28 0.010 5 43 214 88 <0.001 2 050 0.005 020 <01 <0.01 6.8 03 0.25 <1 <05 <02
3827261 Drill Core 4.88 0.022 5 25 136 176 <0.001 3 040 0.003 023 02 0.01 6.1 04 068 <1 <05 <02
3827262 Drill Core 8.80 0.039 3 100  3.53 43 <0.001 <1 097 0.002 010 <01 <0.01 17.2 02 050 2 <05 <02
3827263 Drill Core 10.59 0.008 3 57  3.12 108 <0.001 3 039 0003 017 <01 <0.01 12.0 04 0.30 <1 0.5 0.2
3827264 Drill Core 9.84 0.038 4 42 274 376 <0.001 3  0.38 0.003 017 <01 <0.01 9.6 04 0.36 <1 <05 <02
3827265 Drill Core 6.73 0.063 7 18 1.95 145 <0.001 3 041 0004 019 <01 <0.01 43 03 062 <1 05 <02
3827266 Drill Core 424 0.015 5 10 0.56 64 <0.001 2 036 0.006 0.15 02 0.01 2.3 03 085 <1 <05 <02
3827267 Drill Core 2.50 0.023 9 13 045 74 <0.001 2 048 0.011 023 <01 0.02 17 02 041 <1 <05 <02
3827268 Drill Core 9.25 0.020 4 7 061 49 <0.001 2 019 0.003 0.10 0.2 <0.01 2.1 02 037 <1 <05 <02
3827269 Drill Core 3.99 0.040 9 15  0.64 78 <0.001 2 039 0008 020 <01 <0.01 2.4 02 034 <1 <05 <02

3827270 Rock Pulp 168 0.025 2 26 1.03 6 0.002 3 082 0005 0.11 19  8.08 2.2 9.2 >10 4 >100 0.3 44
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CERTIFICATE OF ANALYSIS WHI23000045.1

Method | MA404 MA404]

Analyte Pb Zn

Unit % %]

MDL 0.01 0.01
3827241 Drill Core
3827242 Drill Core
3827243 Drill Core
3827244 Drill Core
3827245 Drill Core
3827246 Drill Core
3827247 Drill Core
3827248 Drill Core
3827249 Drill Core

3827250 Rock Pulp 0.31 1.10
3827251 Drill Core
3827252 Drill Core
3827253 Drill Core
3827254 Drill Core
3827255 Drill Core
3827256 Drill Core
3827257 Drill Core
3827258 Drill Core
3827259 Drill Core
3827260 Drill Core
3827261 Drill Core
3827262 Drill Core
3827263 Drill Core
3827264 Drill Core
3827265 Drill Core
3827266 Drill Core
3827267 Drill Core
3827268 Drill Core
3827269 Drill Core

3827270 Rock Pulp 0.30 1.09]

This report supersedes all previous preliminary and final reports with this file number dated prior to the date on this certificate. Signature indicates final approval; preliminary reports are unsigned and should be used for reference only.



Client: True Point Exploration Inc.
904 — 409 Granville St.

Vancouver British Columbia V6G 1T2 Canada

MINERAL LABORATORIES b /mining-laborat i j
RN Canada www.bvna.com/mining-laboratory-services Project: Silver Queen

. - Report Date: June 30, 2023
Bureau Veritas Commodities Canada Ltd.

9050 Shaughnessy St Vancouver British Columbia V6P 6E5 Canada
PHONE (604) 253-3158 Page: 6 0of 8 Part: 10f 3
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Method| WGHT FA450 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202

Analyte Wgt Au Mo Cu Pb Zn Ag Ni Co Mn Fe As u Au Th Sr Ccd Sb Bi V|

Unit kg ~ppm ppm  ppm ppm  ppm  ppm  ppm  ppm  ppm % ppm ppm  ppb ppm ppm  ppm  ppm  ppm  ppm|

MDL 0.01  0.005 0.1 0.1 0.1 1 0.1 0.1 0.1 1 0.01 0.5 0.1 0.5 0.1 1 0.1 0.1 0.1 1

3827271 Drill Core 4.09 <0.005 0.6 245 17.0 37 0.2 14.2 9.0 598 2.06 59.7 0.5 25 6.0 103 <0.1 3.2 0.2 3
3827272 Drill Core 4.04 0.051 1.9 20.7 48.4 85 0.4 20.6 144 604 295 3457 0.5 41.9 3.6 149 0.7 7.3 0.3 4
3827273 Drill Core 4.07 0.040 0.6 15.1 21.8 45 0.2 13.0 7.3 682 215 2341 0.6 371 3.5 121 0.3 2.5 0.2 3
3827274 Drill Core 431 0.015 2.0 7.5 7.7 164 0.2 14.0 7.6 1375 2.08 1413 0.2 14.0 3.8 172 1.8 24 0.2 3
3827275 Drill Core 420 0.006 0.6 16.9 285 59 0.1 12.8 7.4 762 2.18 76.4 0.7 23 4.2 160 0.3 3.0 0.3 3
3827276 Drill Core 4.27 <0.005 2.0 19.7 20.7 71 0.1 14.6 8.0 670 2.33 23.2 0.5 0.5 6.2 38 <0.1 3.2 0.2 3
3827277 Drill Core 3.93 <0.005 0.5 24.9 12.4 44 0.1 18.0 10.1 672 2.36 32.2 0.8 0.9 6.1 147 <0.1 29 0.2 5
3827278 Drill Core 472 0.016 8.2 34.3 13.5 60 0.4 23.0 123 880 2.85 3499 1.9 2.6 4.6 311 0.2 4.9 0.2 7|
3827279 Drill Core 191 0.122 0.7 62.6 12.4 109 0.9 33.0 16.5 903 3.81 1490.2 0.7 15.4 2.5 265 0.2 8.7 0.2 5
3827280 Drill Core 1.88 0.137 1.6 56.4 10.4 79 0.9 32.8 16.1 1168 4.14 1509.3 0.7 16.6 2.4 326 0.1 8.8 0.2 6
3827281 Drill Core 4.37 0.078 0.6 60.6 16.2 91 0.6 315 171 623 3.80 1101.7 0.9 68.8 3.7 106 0.1 12,5 0.2 8
3827282 Drill Core 4.01 0.135 2.2 23.6 15.1 51 0.4 19.6 8.8 372 2.56 1552.7 0.7 57.6 6.2 59 <0.1 71 0.2 3
3827283 Drill Core 593 0.204 0.7 14.6 9.7 40 0.5 23.8 14.4 1924 2.88 6684.6 0.8 342 6.1 364 0.1 115 <0.1 3]
3827284 Drill Core 599 0.088 8.8 58.0 26.1 214 1.6 521 6.9 532 2.67 3826 25 <0.5 2.0 112 1.2 25.6 0.2 48
3827285 Drill Core 3.72 0.078 3.7 53.6 6.5 98 1.3 46.8 8.2 2329 2.65 330.0 0.6 1.2 0.8 281 0.3 12.8 <0.1 11
3827286 Drill Core 3.88 0.063 23 52.9 6.1 71 0.9 39.9 8.7 309 1.77 2233 0.4 21 1.6 65 0.2 9.0 0.1 9
3827287 Drill Core 4.25 0.152 2.1 67.5 7.0 48 15 27.7 121 1057 2.28 833.9 0.4 8.2 1.2 74 0.1 14.0 0.1 8
3827288 Drill Core 3.88 0.188 23 46.4 5.1 34 1.6 275 12.2 946 217 1402.5 0.3 9.2 1.2 173 <0.1 10.7 <0.1 8
3827289 Drill Core 1.92 0.092 2.2 57.8 23.6 28 2.0 24.7 12.2 553 152 8723 0.2 12.3 1.2 74 <0.1 16.3 0.3 9
3827290 Drill Core 1.63 0.098 0.7 56.0 7.4 30 2.0 21.9 11.6 543 142 831.0 0.2 12.0 1.0 82 0.1 10.7 <0.1 7]
3827291 Drill Core 3.69 0.203 23 70.3 9.3 65 2.2 30.0 111 1281 2.46 1269.9 0.3 8.7 1.0 110 0.3 12.7 0.2 13
3827292 Drill Core 3.16  0.057 0.9 50.9 8.7 66 1.0 211 4.9 354 1.72 4428 0.3 1.5 1.2 61 0.3 8.8 0.3 6
3827293 Drill Core 3.56 0.063 1.8 20.5 4.5 28 0.6 18.0 4.5 304 1.05 311.8 0.3 23 15 48 0.1 4.2 0.1 5
3827294 Drill Core 3.96 0.041 3.0 14.9 2.4 19 0.3 10.4 2.1 220 1.10 197.9 0.2 4.3 1.1 29 <01 3.5 <0.1 4
3827295 Drill Core 411 0.008 0.6 225 29 32 0.2 9.0 3.1 792 1.29 22.7 0.5 0.9 1.2 47 <0.1 3.6 0.7 5
3827296 Drill Core 2.67 0.006 1.2 6.4 32.3 65 0.2 3.9 3.5 562 1.85 6.2 21 5.0 4.5 176 <0.1 1.9 0.4 2
3827297 Drill Core 3.39 0.011 2.2 70.3 7.5 46 0.4 23.0 8.2 659 1.69 33.4 0.4 0.6 1.7 40 <0.1 4.0 0.3 12
3827298 Drill Core 3.94 0.005 0.9 66.8 8.5 60 0.3 21.9 10.3 3819 2.21 191 0.5 0.5 1.6 79 <0.1 3.7 0.3 16
3827299 Drill Core 445 0.021 2.0 56.6 17.6 64 0.2 15.3 5.7 432 1.78 111 0.8 4.0 2.8 103 <0.1 15 1.0 12
3827300 Drill Core 5.62 0.021 1.4 249 27.9 76 0.1 4.8 3.6 497 1.90 29.1 1.3 25.0 4.3 164 <0.1 15 0.5 5
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CERTIFICATE OF ANALYSIS WHI23000045.1

Method| AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 MA404]

Analyte Ca P La Cr Mg Ba Ti B Al Na K w Hg Sc Tl S Ga Se Te Ag

Unit % %  ppm  ppm %  ppm %  ppm % % % ppm  ppm  ppm  ppm % ppm  ppm  ppm  ppm

MDL 0.01  0.001 1 1 0.01 1 0.001 1 0.01 0.001 0.01 0.1 0.01 0.1 0.1 0.05 1 0.5 0.2 2
3827271 Drill Core 0.85 0.020 11 9 034 64 <0.001 2 036 0.009 0.19 02 0.03 1.0 0.2 040 <1 <05 <02
3827272 Drill Core 1.38  0.062 6 15  0.29 89 <0.001 2 041 0.008 025 01 0.03 1.4 03 248 <1 <05 <02
3827273 Drill Core 157 0.022 4 8 0.28 65 <0.001 2 023 0.006 0.17 03 0.01 1.1 02 1.39 <1 <05 <02
3827274 Drill Core 2.78 0.052 6 15  0.54 97 <0.001 2 031 0006 0.17 01  0.03 15 02 0.69 <1 <05 <02
3827275 Drill Core 232 0.021 5 7 046 65 <0.001 2 028 0.006 0.17 02 0.01 1.4 01  0.69 <1 <05 <02
3827276 Drill Core 0.48 0.020 12 15  0.36 72 <0.001 2 038 0008 023 <01 <0.01 0.9 01  0.15 <1 <05 <0.2
3827277 Drill Core 3.62 0.030 10 8 073 72 <0.001 2 057 0.007 026 0.1 <0.01 15 01  0.19 <1 <05 <02
3827278 Drill Core 8.12 0.052 4 12 1.30 84 <0.001 2 052 0008 025 <01 <0.01 25 <01 0.89 <1 <05 <02
3827279 Drill Core 2.85 0.048 3 9 1.33 63 <0.001 2 048 0.009 023 0.2 <0.01 18 <01 272 1 06 <02
3827280 Drill Core 3.77 0.049 3 14 1.76 57 <0.001 2 055 0.009 0.26 0.1 <0.01 2.1 01 277 1 07 <02
3827281 Drill Core 147 0.044 5 11 1.00 75 <0.001 2 073 0.007 022 0.2 <0.01 21 <041 1.79 2 <05 <02
3827282 Drill Core 0.85 0.018 7 16  0.37 77 <0.001 2 039 0.009 022 0.1 <0.01 11 <041 1.66 <1 <05 <02
3827283 Drill Core 576 0.059 3 6  1.01 103 <0.001 2 034 0007 020 549 <0.01 2.0 0.1 1.60 <1 15 0.4
3827284 Drill Core 140 0.198 4 25  0.34 49 <0.001 3 035 0.007 017 02 0.04 1.3 01 230 <1 73 <02
3827285 Drill Core 2.49 0.020 3 17 1.05 56 <0.001 2 027 0005 0.15 0.1 <0.01 1.8 0.1 1.77 <1 22 <02
3827286 Drill Core 0.39 0.015 7 18 0.21 84 <0.001 3 031 0006 015 0.1  <0.01 0.9 0.1 1.39 <1 14 <02
3827287 Drill Core 0.55 0.010 5 17 0.31 68 <0.001 3 027 0.005 013 01 0.01 0.9 0.1 1.74 <1 07 <02
3827288 Drill Core 147  0.021 4 18 0.67 76 <0.001 3 031 0006 0.16 0.1 <0.01 13 <041 143 <1 07 <02
3827289 Drill Core 0.63 0.011 4 17 0.31 124 <0.001 2 032 0.006 0.14 0.2 <0.01 13 <01 093 <1 <05 <02
3827290 Drill Core 0.72 0.016 3 9 034 104 <0.001 2 026 0.005 0.11 0.2 <0.01 12 <01 095 <1 <05 <02
3827291 Drill Core 1.18 0.009 3 18 0.60 65 <0.001 2 040 0.006 0.13 0.1 <0.01 20 <041 1.58 1 07 <02
3827292 Drill Core 0.60 0.024 4 11 027 82 <0.001 2 025 0.005 0.09 0.2 <0.01 09 <0.1 1.20 <1 09 <02
3827293 Drill Core 0.59 0.013 5 17  0.25 105 <0.001 2 018 0.005 0.09 0.1  <0.01 06 <01 060 <1 <05 <0.2
3827294 Drill Core 0.36  0.009 4 24 0.18 53 <0.001 1 017 0.003 0.05 0.1 <0.01 09 <01 043 <1 <05 <02
3827295 Drill Core 0.66 0.018 4 13 0.33 59 <0.001 <1 021 0.004 0.06 04 <0.01 14 <01  0.21 <1 <05 <02
3827296 Drill Core 229 0.056 16 4 036 200 0.001 1 1.05 0.045 0.38 01  0.02 0.8 0.2 <0.05 2 <05 <02
3827297 Drill Core 0.38 0.013 6 18 0.28 208 <0.001 1 051 0008 0.16 <0.1 <0.01 13 <01 053 1 <05 <02
3827298 Drill Core 0.92 0.037 6 11 0.59 234 <0.001 1 087 0.009 0.19 0.2 <0.01 16 <01  0.30 2 <05 <02
3827299 Drill Core 1.33  0.029 10 15  0.35 217 0.002 2 0.84 0.037 0.30 0.2 <0.01 1.1 02 0.15 2 <05 <02
3827300 Drill Core 2.38  0.060 15 6 0.26 217 0.003 2 113 0.092 043 0.2 <0.01 0.9 02 0.18 3 <05 <02
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Method | MA404 MA404]

Analyte Pb Zn

Unit % %

MDL 0.01 0.01
3827271 Drill Core
3827272 Drill Core
3827273 Drill Core
3827274 Drill Core
3827275 Drill Core
3827276 Drill Core
3827277 Drill Core
3827278 Drill Core
3827279 Drill Core
3827280 Drill Core
3827281 Drill Core
3827282 Drill Core
3827283 Drill Core
3827284 Drill Core
3827285 Drill Core
3827286 Drill Core
3827287 Drill Core
3827288 Drill Core
3827289 Drill Core
3827290 Drill Core
3827291 Drill Core
3827292 Drill Core
3827293 Drill Core
3827294 Drill Core
3827295 Drill Core
3827296 Drill Core
3827297 Drill Core
3827298 Drill Core
3827299 Drill Core
3827300 Drill Core
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Method| WGHT FA450 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202

Analyte Wgt Au Mo Cu Pb Zn Ag Ni Co Mn Fe As u Au Th Sr Ccd Sb Bi V|

Unit kg ~ppm ppm  ppm ppm  ppm  ppm  ppm  ppm  ppm % ppm ppm  ppb ppm ppm  ppm  ppm  ppm  ppm|

MDL 0.01  0.005 0.1 0.1 0.1 1 0.1 0.1 0.1 1 0.01 0.5 0.1 0.5 0.1 1 0.1 0.1 0.1 1

3827301 Drill Core 3.43 0.013 2.5 88.7 8.4 130 0.5 33.1 15.9 829 2.71 60.7 0.9 0.7 4.6 118 1.0 7.3 1.3 14
3827302 Drill Core 5.01 0.009 0.9 65.0 11.8 165 0.3 26.2 11.9 1257 3.29 31.1 2.4 0.7 6.4 252 1.6 8.2 1.3 6
3827303 Drill Core 474 0.012 1.8 5.9 39.0 72 0.2 3.3 2.5 421 1.33 6.9 1.6 12.6 4.5 164 0.1 0.8 0.8 3
3827304 Drill Core 3.89 <0.005 0.8 4.2 36.0 76 0.1 23 2.2 438 1.32 10.4 1.5 2.8 4.0 161 0.2 0.5 0.4 2
3827305 Drill Core 4.74 <0.005 15 6.5 33.7 76 0.1 3.9 3.1 457 152 1433 1.8 5.1 3.8 170 0.2 2.2 0.4 3
3827306 Drill Core 3.49 0.038 0.9 4.0 26.6 65 0.2 3.7 3.4 410 1.53 1522.8 1.9 43.1 3.8 164 0.1 3.8 0.2 2
3827307 Drill Core 4.17 0.041 1.4 4.7 29.3 66 0.2 3.3 2.6 427 1.53 1748.9 14 49.8 3.4 169 0.2 55 0.1 2
3827308 Drill Core 468 0.059 0.8 29 22.7 55 0.1 26 2.5 419 1.54 2767.8 1.3 57.0 3.1 188 0.1 5.2 0.2 1
3827309 Drill Core 5.19 0.015 1.4 5.7 27.2 60 0.2 25 2.2 432 135 677.8 1.4 12.9 3.3 175 <0.1 4.0 0.3 1
3827310 Rock Pulp 0.13 0.010 3.9 29.0 2.3 26 <0.1 10.1 4.0 497 2.31 1.7 0.4 0.7 2.0 28 <041 0.2 <0.1 21
3827311 Drill Core 540 0.022 0.7 4.8 33.1 63 0.2 24 2.3 422 1.33 653.2 1.4 254 3.6 166 <0.1 4.7 0.3 1
3827312 Drill Core 6.69 0.030 2.6 31.2 12.3 108 0.2 229 11.1 612 274 1764 1.6 1.4 6.1 137 0.8 5.5 0.3 8
3827313 Drill Core 5.76 0.005 5.2 40.1 13.5 190 0.3 314 8.5 862 2.58 24.6 3.2 <0.5 5.9 251 1.7 5.1 0.4 12
3827314 Drill Core 1.82 0.008 1.6 11.9 22.9 62 0.2 3.7 3.3 571 2.05 68.2 1.7 6.5 2.8 287 0.3 2.1 0.3 2
3827315 Drill Core 490 0.007 5.5 45.4 15.0 94 0.4 31.3 8.9 1163 2.77 14.8 3.4 <0.5 6.5 154 0.7 4.2 0.4 8
3827316 Drill Core 420 0.008 2.0 48.4 20.4 67 0.4 335 17.0 976 3.66 139.1 1.3 <0.5 7.3 115 0.1 2.7 0.3 6
3827317 Drill Core 3.86 0.007 3.0 48.4 17.2 83 0.4 33.0 13.7 1098 3.20 15.1 1.7 <0.5 5.1 137 0.2 4.7 0.2 8
3827318 Drill Core 4.06 0.022 11.3 67.8 15.4 195 0.5 56.9 9.4 1535 3.17 24.7 1.9 <0.5 24 57 1.0 6.8 0.2 23]
3827319 Drill Core 3.75 0.016 5.2 63.1 121 111 0.3 40.0 8.2 866 2.65 15.3 1.3 <0.5 2.2 61 0.4 5.2 0.2 16
3827320 Rock Pulp 0.14 0.776 6.4 4363.2 27181 9655 441 23.6 49.3 838 17.84 1381.8 0.9 1456 0.4 36 56.5 68.4 20.8 23
3827321 Drill Core 4.05 <0.005 3.3 67.9 9.4 87 0.2 37.9 8.4 2967 211 11.0 0.8 <0.5 1.8 36 0.2 71 <0.1 13
3827322 Drill Core 411 0.023 8.0 55.0 13.3 133 0.4 47.9 8.5 1285 2.78 26.8 1.7 <0.5 1.9 75 0.5 5.0 0.2 21
3827323 Drill Core 4.09 0.049 124 70.7 17.3 158 0.6 67.7 121 1583 3.37 60.8 21 <0.5 29 63 0.7 6.3 0.2 18
3827324 Drill Core 2.98 0.009 1.2 76.4 71 88 0.4 45.0 7.9 1754 1.79 22.2 0.5 <0.5 1.7 33 <01 59 0.1 1
3827325 Drill Core 3.83 0.010 2.2 85.9 8.5 100 0.4 56.5 8.8 1722 2.40 4.7 1.2 <0.5 1.6 27 <0.1 9.7 0.1 16
3827326 Drill Core 3.88 0.012 0.9 82.1 11.7 76 0.2 44.4 6.4 1102 2.43 4.2 1.9 <0.5 15 39 <0.1 7.7 0.2 13
3827327 Drill Core 3.72 0.011 20 1056 11.8 96 0.2 51.8 7.5 1045 2.34 4.2 0.6 <0.5 1.5 32 <0.1 9.6 0.2 12
3827328 Drill Core 2.93 <0.005 1.7 60.0 9.1 67 0.1 355 5.9 1306 2.08 2.7 0.7 <0.5 2.5 166 <0.1 8.1 0.1 8
3827329 Drill Core 1.65 <0.005 0.7 53.8 10.2 58 0.3 31.9 53 3194 3.12 6.9 1.3 <0.5 1.9 218 0.1 371 0.1 6
3827330 Drill Core 1.80 0.006 0.7 55.7 12.4 53 0.2 33.1 56 3613 3.14 6.5 1.2 <0.5 1.8 266 <0.1 25.3 0.1 7

This report supersedes all previous preliminary and final reports with this file number dated prior to the date on this certificate. Signature indicates final approval; preliminary reports are unsigned and should be used for reference only.
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CERTIFICATE OF ANALYSIS WHI23000045.1

Method| AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 MA404]

Analyte Ca P La Cr Mg Ba Ti B Al Na K w Hg Sc Tl S Ga Se Te Ag

Unit % %  ppm  ppm %  ppm %  ppm % % % ppm  ppm  ppm  ppm % ppm  ppm  ppm  ppm

MDL 0.01  0.001 1 1 0.01 1 0.001 1 0.01 0.001 0.01 0.1 0.01 0.1 0.1 0.05 1 0.5 0.2 2
3827301 Drill Core 179 0.029 5 15 0.59 152 <0.001 2 047 0.012 020 03  0.01 19 <041 1.12 1 31 <02
3827302 Drill Core 476 0.037 5 9 1.15 137 <0.001 1 056 0018 0.21 172 0.01 2.3 01 0.91 1 23 <02
3827303 Drill Core 231 0.047 15 8 0.19 236  0.002 2 1.00 0.099 0.51 0.2 <0.01 0.6 0.3 <0.05 2 <05 <02
3827304 Drill Core 229 0.044 13 4 0417 183  0.002 2 065 0.038 0.38 0.1 <0.01 0.5 0.2 <0.05 2 <05 <02
3827305 Drill Core 222 0.047 9 8 024 209  0.002 2 067 0043 041 <01 <0.01 0.8 03 0.33 2 <05 <02
3827306 Drill Core 212 0.049 6 4 026 173 0.002 2 055 0.031 034 0.1 <0.01 0.7 02 0.81 2 <05 <02
3827307 Drill Core 215 0.048 7 8 0.20 203  0.002 2 065 0.038 040 <01 <0.01 0.6 02 084 2 <05 <02
3827308 Drill Core 227 0.046 6 4 019 147 0.001 2 056 0.028 033 <01 <0.01 0.5 02 1.09 1 <05 <02
3827309 Drill Core 223 0.042 7 6 017 180  0.001 2 059 0036 038 <01 <0.01 0.4 02 070 2 <05 <02
3827310 Rock Pulp 0.72 0.036 6 20  0.43 49  0.066 3 094 0.064 007 0.2 <0.01 23 <01 <0.05 4 <05 <02
3827311 Drill Core 218 0.042 8 3 019 195  0.002 2 059 0035 037 0.1 <0.01 0.4 02 0.60 2 <05 <02
3827312 Drill Core 2.36  0.034 5 15  0.75 97 <0.001 2 063 0.013 020 05 0.01 15 <01 1.04 1 11 <02
3827313 Drill Core 492 0.063 3 10 075 131 <0.001 2 052 0012 017 02 0.2 1.4 0.1 1.26 1 23 <02
3827314 Drill Core 2.96 0.052 4 5 0.38 168  0.001 2 086 0.017  0.31 01  0.03 0.7 03 1.02 2 <05 <02
3827315 Drill Core 433 0.039 3 9 075 126 <0.001 1 039 0012 017 02 0.01 14 <041 1.27 <1 20 <02
3827316 Drill Core 2.78 0.040 6 18 1.25 87 <0.001 2 075 0017 022 <01 <0.01 21 <041 1.18 2 09 <02
3827317 Drill Core 3.35 0.057 4 10 1.26 80 <0.001 1 050 0.012 0.16 01  0.01 18  <0.1 1.08 1 12 <02
3827318 Drill Core 0.47 0.049 5 24 0.45 90 <0.001 2 060 0.008 0.15 01  0.03 0.9 02 212 2 35 <02
3827319 Drill Core 0.32 0.031 5 15 044 131 <0.001 1 065 0006 0.13 02 0.02 0.8 0.1 1.48 2 19 <02
3827320 Rock Pulp 153  0.024 1 23 0.99 5 0.001 3 077 0.005 0.10 1.7 749 2.0 8.8 >10 3 978 0.3
3827321 Drill Core 0.22 0.019 7 21 0.39 187 <0.001 2 053 0.006 014 <01 0.04 09 <01 0.63 1 12 <02
3827322 Drill Core 0.83 0.047 4 16  0.56 91 <0.001 1 055 0009 0.14 02 0.04 0.9 0.1 1.83 1 28 <02
3827323 Drill Core 0.66 0.050 5 23 0.53 43 <0.001 2 063 0011 0.15 01 0.05 1.0 02 246 1 35 <02
3827324 Drill Core 0.28 0.018 6 12 0.37 147 <0.001 1 050 0008 0.12 01  0.02 08 <0.1 0.5 1 08 <02
3827325 Drill Core 021 0.018 7 23 052 175 <0.001 1 075 0009 013 <01  0.02 09 <01 063 2 08 <02
3827326 Drill Core 0.25 0.023 6 15 047 177 <0.001 1 067 0010 0.13 02 0.01 09 <01 077 2 1.0 <02
3827327 Drill Core 0.25 0.024 8 20  0.43 232 <0.001 2 060 0.011 015 <01 <0.01 09 <01 070 2 11 <02
3827328 Drill Core 159 0.015 6 16 0.83 232 <0.001 1 058 0012 013 <01  0.01 1.0 <01 046 1 07 <02
3827329 Drill Core 340 0.014 2 9 091 81 <0.001 <1 042 0.008 0.09 01  0.04 1.2 0.1 1.68 1 12 <02
3827330 Drill Core 4.00 0.019 2 9 112 97 <0.001 <1 046 0.008 0.09 01  0.03 1.3 0.1 1.47 1 13 <02

This report supersedes all previous preliminary and final reports with this file number dated prior to the date on this certificate. Signature indicates final approval; preliminary reports are unsigned and should be used for reference only.
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CERTIFICATE OF ANALYSIS WHI23000045.1

Method | MA404 MA404]
Analyte Pb Zn
Unit % %]
MDL 0.01 0.01
3827301 Drill Core
3827302 Drill Core
3827303 Drill Core
3827304 Drill Core
3827305 Drill Core
3827306 Drill Core
3827307 Drill Core
3827308 Drill Core
3827309 Drill Core
3827310 Rock Pulp
3827311 Drill Core
3827312 Drill Core
3827313 Drill Core
3827314 Drill Core
3827315 Drill Core
3827316 Drill Core
3827317 Drill Core
3827318 Drill Core
3827319 Drill Core
3827320 Rock Pulp
3827321 Drill Core
3827322 Drill Core
3827323 Drill Core
3827324 Drill Core
3827325 Drill Core
3827326 Drill Core
3827327 Drill Core
3827328 Drill Core
3827329 Drill Core
3827330 Drill Core

This report supersedes all previous preliminary and final reports with this file number dated prior to the date on this certificate. Signature indicates final approval; preliminary reports are unsigned and should be used for reference only.
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Method| WGHT FA450 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202

Analyte Wgt Au Mo Cu Pb Zn Ag Ni Co Mn Fe As u Au Th Sr Ccd Sb Bi V|

Unit kg ~ppm ppm  ppm ppm  ppm  ppm  ppm  ppm  ppm % ppm ppm  ppb ppm ppm  ppm  ppm  ppm  ppm|

MDL 0.01  0.005 0.1 0.1 0.1 1 0.1 0.1 0.1 1 0.01 0.5 0.1 0.5 0.1 1 0.1 0.1 0.1 1

3827331 Drill Core 4.36 <0.005 0.8 57.7 9.6 59 0.2 33.8 55 3279 2.25 4.8 0.9 <0.5 1.2 230 <0.1 12.0 0.1 8
3827332 Drill Core 3.23 0.007 2.3 82.8 9.4 98 0.4 51.0 9.3 1277 2.06 6.6 0.5 <0.5 1.9 30 <0.1 8.8 0.1 13
3827333 Drill Core 3.80 0.008 1.5 78.8 9.9 85 0.4 48.9 8.4 3017 2.18 13.7 0.6 <0.5 2.1 26 0.1 8.1 0.2 8
3827334 Drill Core 3.39 0.005 2.2 76.6 9.8 73 0.4 43.9 8.4 2296 2.07 19.2 0.6 <0.5 1.7 57 <0.1 7.2 0.1 10
3827335 Drill Core 3.61 0.025 5.9 61.0 10.7 99 0.4 421 7.3 1487 2.60 445 1.6 0.5 29 100 0.3 6.3 0.2 14
3827336 Drill Core 3.51 0.030 8.4 745 11.7 150 0.6 725 8.8 3395 2.60 68.8 21 <0.5 1.4 153 0.6 8.5 0.1 16
3827337 Drill Core 3.98 0.017 1.0 85.5 12.0 85 0.4 449 7.5 1418 2.06 12.6 0.8 <0.5 1.9 26 <0.1 5.6 0.1 14
3827338 Drill Core 3.72 0.018 24 91.5 8.3 105 0.4 411 71 848 217 15.7 0.8 <0.5 1.7 29 0.2 6.9 0.1 18
3827339 Drill Core 4.04 0.026 7.0 69.7 12.2 114 0.7 50.8 10.8 1589 2.89 31.9 1.4 <0.5 2.9 76 0.5 7.3 0.2 12
3827340 Rock Pulp 0.15 5.317 7204 7041.0 9711.3 >10000 >100 47.5 67.9 1010 15.75 1681.0 2.0 1689.7 1.6 26 168.0 562.3 20.5 66
3827341 Drill Core 4.08 0.027 8.8 66.4 10.2 145 0.6 69.6 125 3062 2.56 33.3 1.0 0.8 1.4 99 0.5 8.6 0.2 11
3827342 Drill Core 489 0.028 11.1 64.1 12.3 163 1.3 64.3 131 2213 3.46 60.2 3.6 0.7 1.7 111 0.9 114 0.2 16

This report supersedes all previous preliminary and final reports with this file number dated prior to the date on this certificate. Signature indicates final approval; preliminary reports are unsigned and should be used for reference only.
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CERTIFICATE OF ANALYSIS WHI23000045.1

Method| AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 MA404]

Analyte Ca P La Cr Mg Ba Ti B Al Na K w Hg Sc Tl S Ga Se Te Ag

Unit % %  ppm  ppm %  ppm %  ppm % % % ppm  ppm  ppm  ppm % ppm  ppm  ppm  ppm

MDL 0.01  0.001 1 1 0.01 1 0.001 1 0.01 0.001 0.01 0.1 0.01 0.1 0.1 0.05 1 0.5 0.2 2
3827331 Drill Core 2.74 0.015 3 10  1.05 144 <0.001 1 044 0009 0.10 01  0.01 13 <01 059 1 08 <02
3827332 Drill Core 0.25 0.020 8 21 0.41 187 <0.001 1 063 0012 014 <01  0.01 09 <01 0.60 2 08 <02
3827333 Drill Core 0.21  0.021 8 12 0.40 215 <0.001 1 046 0.013 0.13 0.1 <0.01 0.8 <0.1  0.51 1 06 <02
3827334 Drill Core 0.55 0.018 6 20 047 191 <0.001 1 048 0010 0.14 <0.1 <0.01 11 <01 054 1 06 <02
3827335 Drill Core 1.04 0.049 4 12 055 86 <0.001 2 049 0.008 0.13 02 0.02 1.0 <041 1.56 1 22 <02
3827336 Drill Core 1.77 0.066 3 18 0.80 110 <0.001 1 042 0.008 0.15 01  0.03 12 <01 1.36 1 22 <02
3827337 Drill Core 0.23 0.018 7 15 043 147 <0.001 1 067 0.008 0.15 0.1 <0.01 0.8 <0.1 045 2 09 <02
3827338 Drill Core 0.23 0.016 7 24 0.43 213 <0.001 1 075 0007 017 <01 <0.01 1.0 <01 041 2 11 <02
3827339 Drill Core 0.86 0.035 4 13 052 81 <0.001 1 046 0012 0.14 02 0.03 0.9 0.1 1.95 1 23 <02

3827340 Rock Pulp 153  0.041 4 37  1.05 2 0.028 4 09 0.035 017 168 872 24 114 >10 6 325 5.6 352
3827341 Drill Core 126 0.037 3 17 0.62 84 <0.001 1 041 0011 014 <01  0.07 1.1 0.1 1.50 <1 19 <02
3827342 Drill Core 119  0.075 3 12 0.60 57 <0.001 1 045 0008 0.14 02 0.06 1.1 01 278 1 39 <02

This report supersedes all previous preliminary and final reports with this file number dated prior to the date on this certificate. Signature indicates final approval; preliminary reports are unsigned and should be used for reference only.
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CERTIFICATE OF ANALYSIS WHI23000045.1

Method | MA404 MA404]

Analyte Pb Zn

Unit % %]

MDL 0.01 0.01
3827331 Drill Core
3827332 Drill Core
3827333 Drill Core
3827334 Drill Core
3827335 Drill Core
3827336 Drill Core
3827337 Drill Core
3827338 Drill Core
3827339 Drill Core

3827340 Rock Pulp 2.18 3.68
3827341 Drill Core
3827342 Drill Core
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QUALITY CONTROL REPORT WHI23000045.1

Method | WGHT FA450 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202
Analyte Wgt Au Mo Cu Pb Zn Ag Ni Co Mn Fe As U Au Th Sr Cd Sb Bi V'
Unit kg ppm ppm ppm ppm ppm ppm ppm ppm ppm % ppm ppm ppb ppm ppm ppm ppm ppm ppm
MDL 0.01  0.005 0.1 0.1 0.1 1 0.1 0.1 0.1 1 0.01 0.5 0.1 0.5 0.1 1 0.1 0.1 0.1 1
Pulp Duplicates
3827153 Drill Core 3.65 <0.005 0.6 34.5 4.5 59 <0.1 90.8 255 1094 4.41 191 0.7 <0.5 4.1 208 0.1 3.8 <0.1 15
REP 3827153 QC 0.6 33.7 4.5 59 <0.1 90.4 24.9 1110 4.44 19.2 0.7 <0.5 4.1 207 0.1 3.8 <0.1 15
3827180 Rock Pulp 0.14 5124 7439 7263.9 >10000 >10000 >100 50.7 71.8 1052 16.41 17444 2.0 2126.2 1.5 29 1778 6352 21.7 77
REP 3827180 QC
3827182 Drill Core 2.68 <0.005 2.1 22.4 125 68 <0.1 24.8 9.7 669 3.04 7.9 0.5 <0.5 8.7 40 <0.1 3.3 0.2 11
REP 3827182 QC 2.2 22.2 12.2 67 <0.1 22.5 9.7 669 3.01 7.9 0.5 <0.5 8.4 40 <0.1 3.3 0.2 11
3827189 Drill Core 1.58 <0.005 0.9 29.1 21.9 53 0.4 15.2 8.4 672 227 2941 0.6 1.3 4.4 42 0.4 14.8 0.6 5
REP 3827189 QC <0.005
3827198 Drill Core 4.13 <0.005 0.5 13.8 13.7 36 <0.1 13.6 6.7 447 2.08 4.3 0.9 <0.5 8.7 124 <0.1 1.0 0.2 3]
REP 3827198 QC <0.005
3827213 Drill Core 3.91 <0.005 0.5 13.0 13.0 111 <0.1 131 6.0 359 1.76 3.2 0.7 0.6 71 75 <0.1 2.7 0.1 2
REP 3827213 QC 0.5 131 13.7 115 <0.1 134 6.1 357 1.75 29 0.8 0.7 71 76 <0.1 2.7 0.1 2
3827244 Drill Core 4.48 0.013 0.7 28.9 28.7 89 0.3 19.0 10.1 679 265 158.1 0.9 6.4 5.9 120 0.6 6.8 0.4 4
REP 3827244 QC 0.7 28.3 28.3 90 0.3 18.9 10.0 672 266 158.9 0.9 7.0 5.9 119 0.6 7.0 0.4 4
3827262 Drill Core 3.71 0.008 0.5 129.7 21.6 80 0.4 1352 39.1 2834 511  306.3 0.7 1.8 0.5 2008 0.6 38.7 <0.1 66
REP 3827262 QC 0.006
3827272 Drill Core 4.04 0.051 1.9 20.7 48.4 85 0.4 20.6 14.4 604 295 3457 0.5 41.9 3.6 149 0.7 7.3 0.3 4
REP 3827272 QC 0.035
3827275 Drill Core 420 0.006 0.6 16.9 28.5 59 0.1 12.8 7.4 762 2.18 76.4 0.7 23 4.2 160 0.3 3.0 0.3 3]
REP 3827275 QC 0.6 16.9 27.8 59 0.1 12.9 75 761 2.19 74.3 0.7 25 4.2 160 0.3 3.0 0.3 3]
3827306 Drill Core 349 0.038 0.9 4.0 26.6 65 0.2 3.7 34 410 1.63 1522.8 1.9 431 3.8 164 0.1 3.8 0.2 2
REP 3827306 QC 0.8 4.0 256 65 0.2 3.7 34 419 1.56 1562.8 1.9 37.8 3.8 161 0.1 3.5 0.2 2
3827335 Drill Core 3.61 0.025 5.9 61.0 10.7 99 0.4 421 7.3 1487 2.60 44.5 1.6 0.5 2.9 100 0.3 6.3 0.2 14]
REP 3827335 QC 5.8 60.3 10.7 98 0.4 41.8 7.3 1497 2.63 44.9 1.7 <0.5 3.1 100 0.3 6.4 0.2 15
3827337 Drill Core 3.98 0.017 1.0 85.5 12.0 85 0.4 44.9 75 1418 2.06 12.6 0.8 <0.5 1.9 26 <0.1 5.6 0.1 14]
REP 3827337 QC 0.016
Core Reject Duplicates
3827158 Drill Core 420 0.005 0.4 50.3 4.6 64 <0.1 138.8 36.0 997 4.84 51.9 0.9 24 1.3 237 <0.1 9.1 <0.1 77
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Method | AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 MA404
Analyte Ca P La Cr Mg Ba Ti B Al Na K w Hg Sc TI S Ga Se Te Ag|
Unit % %  ppm  ppm %  ppm %  ppm % % % ppm  ppm  ppm  ppm % ppm  ppm  ppm  ppm)
MDL 0.01 0.001 1 1 0.01 1 0.001 1 0.01 0.001 0.01 0.1 0.01 0.1 0.1 0.05 1 0.5 0.2 2
Pulp Duplicates
3827153 Drill Core 4.96 0.033 10 42 2.35 95 0.001 2 1.18 0.006 0.23 0.3 <0.01 3.1 <0.1 0.11 3 <0.5 <0.2
REP 3827153 QC 489 0.033 10 41 2.38 97  0.001 2 1.19 0.006 0.23 0.4 <0.01 3.1 <0.1 0.11 3 <0.5 <0.2
3827180 Rock Pulp 1.62 0.042 4 42 1.10 4 0.035 4 1.03 0.039 0.18 17.5 8.79 27 124 >10 6 33.2 5.7 359
REP 3827180 Qc 363
3827182 Drill Core 0.72 0.024 20 25 0.65 62 0.001 2 146 0.026 0.32 <0.1 0.02 1.7 <0.1 <0.05 3 <0.5 <0.2
REP 3827182 QcC 0.73 0.024 20 25 0.65 62 0.001 2 147 0.027 0.33 <0.1 0.02 1.8 <0.1 <0.05 3 <0.5 <0.2
3827189 Drill Core 1.62 0.039 8 9 0.66 53 <0.001 2 0.58 0.009 0.18 0.6 0.12 1.5 0.2 0.71 1 <0.5 <0.2
REP 3827189 QC
3827198 Drill Core 349 0.016 12 7 0.57 62 <0.001 2 0.42 0.010 0.23 0.2 <0.01 1.1 <0.1 0.29 <1 <0.5 <0.2
REP 3827198 QcC
3827213 Drill Core 2.67 0.010 8 6 0.50 37 <0.001 2 0.30 0.009 0.19 0.2 0.04 0.9 <0.1 0.35 <1 <0.5 <0.2
REP 3827213 QC 2.68 0.010 9 6 0.50 38 <0.001 2 0.30 0.009 0.18 0.2 0.04 0.9 <0.1 0.35 <1 <0.5 <0.2
3827244 Drill Core 0.65 0.027 9 8 0.39 60 <0.001 2 0.36 0.007 0.21 0.2 <0.01 1.2 0.1 0.91 <1 <0.5 <0.2
REP 3827244 QcC 0.64 0.027 10 8 0.39 62 <0.001 2 0.37 0.007 0.21 0.2 <0.01 1.2 0.1 0.92 <1 <0.5 <0.2
3827262 Drill Core 8.80 0.039 3 100 3.53 43 <0.001 <1 0.97 0.002 0.10 <0.1 <0.01 17.2 0.2 0.50 2 <0.5 <0.2
REP 3827262 QC
3827272 Drill Core 1.38  0.062 6 15 0.29 89 <0.001 2 0.41 0.008 0.25 0.1 0.03 1.4 0.3 2.48 <1 <0.5 <0.2
REP 3827272 Qc
3827275 Drill Core 2.32 0.021 5 7 0.46 65 <0.001 2 0.28 0.006 0.17 0.2 0.01 1.4 0.1 0.69 <1 <0.5 <0.2
REP 3827275 QcC 2.30 0.021 5 7 0.47 66 <0.001 2 0.29 0.006 0.18 0.2 <0.01 1.4 0.1 0.69 <1 <0.5 <0.2
3827306 Drill Core 212  0.049 6 4 0.26 173 0.002 2 0.55 0.031 0.34 0.1 <0.01 0.7 0.2 0.81 2 <0.5 <0.2
REP 3827306 QcC 211 0.050 5 4 0.26 165 0.002 2 0.58 0.032 0.35 0.2 <0.01 0.7 0.2 0.82 2 <0.5 <0.2
3827335 Drill Core 1.04 0.049 4 12 0.55 86 <0.001 2 0.49 0.008 0.13 0.2 0.02 1.0 <0.1 1.56 1 2.2 <0.2
REP 3827335 Qc 1.05 0.050 4 12 0.56 108 <0.001 2 0.50 0.008 0.14 0.2 0.02 1.1 <0.1 1.58 1 21 <0.2
3827337 Drill Core 0.23 0.018 7 15 0.43 147 <0.001 1 0.67 0.008 0.15 0.1 <0.01 0.8 <0.1 0.45 2 0.9 <0.2
REP 3827337 QC
Core Reject Duplicates
3827158 Drill Core 459 0.044 2 190 3.07 75 0.004 <1 2.62 0.053 0.08 0.2 <0.01 10.9 <0.1 0.22 8 <0.5 <0.2
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Analyte Pb Zn
Unit % %
MDL 0.01 0.01

Pulp Duplicates

3827153 Drill Core

REP 3827153 QC

3827180 Rock Pulp 219 3.63]

REP 3827180 QcC 2.22 3.69

3827182 Drill Core

REP 3827182 QC

3827189 Drill Core

REP 3827189 QC

3827198 Drill Core

REP 3827198 QcC

3827213 Drill Core

REP 3827213 QC

3827244 Drill Core

REP 3827244 QC

3827262 Drill Core

REP 3827262 QC

3827272 Drill Core

REP 3827272 QC

3827275 Drill Core

REP 3827275 QC

3827306 Drill Core

REP 3827306 QC

3827335 Drill Core

REP 3827335 QcC

3827337 Drill Core

REP 3827337 QC

Core Reject Duplicates

3827158 Drill Core
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WGHT FA450 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202
Wgt Au Mo Cu Pb Zn Ag Ni Co Mn Fe As U Au Th Sr Cd Sb Bi V|
kg ppm ppm ppm ppm ppm ppm ppm ppm ppm % ppm ppm ppb ppm ppm ppm ppm ppm ppm
0.01  0.005 0.1 0.1 0.1 1 0.1 0.1 0.1 1 0.01 0.5 0.1 0.5 0.1 1 0.1 0.1 0.1 1
DUP 3827158 QC <0.005 0.5 52.4 4.8 65 <0.1 138.2 35.4 1009 4.89 48.8 0.9 2.8 1.3 245 <0.1 9.2 <0.1 78
3827192 Drill Core 3.35 0.009 1.5 28.5 16.0 66 0.1 27.5 16.2 536 3.55 42.3 1.0 4.0 7.5 18 <0.1 5.1 0.2 9
DUP 3827192 QC 0.009 1.5 27.7 14.2 67 0.1 27.8 16.3 551 3.57 43.2 1.1 5.4 8.2 18 <0.1 5.3 0.2 9
3827226 Drill Core 3.66 0.024 2.3 36.7 17.0 86 0.1 32.5 14.7 932 3.69 34.8 0.9 14.2 9.0 26 <0.1 4.5 0.3 15)
DUP 3827226 QC 0.024 1.9 37.1 12.0 88 0.1 31.8 15.1 963 3.71 37.6 0.8 14.5 8.2 25 <0.1 4.0 0.3 15)
3827260 Drill Core 1.63 0.005 1.2 50.2 4.8 48 0.2 70.4 186 2149 348 1131 0.7 1.3 34 1223 0.3 18.8 0.1 23
DUP 3827260 QC <0.005 1.3 491 4.4 46 0.2 69.6 18.2 2108 340 110.8 0.7 1.1 3.3 1184 0.2 17.3 0.1 22
3827294 Drill Core 3.96 0.041 3.0 14.9 24 19 0.3 10.4 2.1 220 1.10 1979 0.2 4.3 1.1 29 <0.1 3.5 <0.1 4
DUP 3827294 QC 0.046 23 14.6 23 19 0.2 9.9 2.0 228 1.08 190.5 0.3 6.9 1.1 29 <0.1 3.6 <0.1 4
3827328 Drill Core 2.93 <0.005 1.7 60.0 9.1 67 0.1 35.5 5.9 1306 2.08 2.7 0.7 <0.5 25 166 <0.1 8.1 0.1 8|
DUP 3827328 QC <0.005 1.7 60.0 9.1 66 0.1 35.2 58 1310 2.09 2.9 0.7 <0.5 2.4 168 <0.1 7.9 0.1 8|
Reference Materials
STD BVGEOO01 Standard 10.0 43875 171.8 1717 25 161.2 25.2 719 3.69 1231 3.2 2032 12.9 56 5.9 25 23.5 73
STD BVGEOO01 Standard 10.2 43504 177.2 1742 25 161.8 25.1 716 3.64 1223 34 2039 134 56 5.8 2.9 23.6 73
STD BVGEOO01 Standard 9.8 42431 171.2 1713 24 158.1 241 699 362 116.9 3.2 196.3 12.9 53 5.8 2.8 221 71
STD BVGEOO01 Standard 9.9 4360.7 1765 1717 24 1615 24.7 722 3.74 1224 3.3 1987 13.0 57 5.9 3.1 22.8 74
STD BVGEOO01 Standard 10.0 4359.2 1759 1724 24 163.0 25.7 723 3.71 1232 3.3 199.2 13.3 58 5.8 2.8 23.8 74
STD BVGEOO01 Standard 10.0 43114 180.6 1711 24 1599 25.0 703 361 1199 34 2017 13.7 57 6.0 2.6 234 74
STD BVGEOO01 Standard 9.7 43843 1724 1702 2.4 160.5 24.8 721 3.64 119.2 3.2 1941 12.7 55 5.8 2.9 22.4 71
STD OREAS 680 Standard
STD OREAS134B Standard
STD OREAS133A Standard
STD OREAS262 Standard 0.6 115.3 55.4 155 0.4 65.5 28.5 541 3.31 35.5 1.1 57.8 9.0 35 0.6 3.6 1.0 23
STD OREAS262 Standard 06 1144 53.5 154 0.5 65.0 27.2 534 3.22 35.1 1.1 56.0 8.8 34 0.6 4.2 0.9 22
STD OREAS233 Standard 1.008
STD OREAS263 Standard 0.207
STD OREAS262 Standard 06 111.2 51.7 151 0.5 62.9 275 523 3.22 34.9 1.1 53.2 8.6 34 0.6 3.9 0.9 22
STD OREAS262 Standard 0.6 1145 55.0 155 0.4 65.3 27.4 538 3.27 35.9 1.1 51.9 9.1 34 0.6 4.0 0.9 23
STD OREAS262 Standard 0.6 113.2 53.2 156 0.4 65.2 27.9 535 3.25 35.6 1.1 52.4 8.5 34 0.6 3.8 0.9 23

This report supersedes all previous preliminary and final reports with this file number dated prior to the date on this certificate. Signature indicates final approval; preliminary reports are unsigned and should be used for reference only.
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AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 MA404
Ca P La Cr Mg Ba Ti B Al Na K w Hg Sc TI S Ga Se Te Ag|
% %  ppm  ppm %  ppm %  ppm % % % ppm  ppm  ppm  ppm % ppm  ppm  ppm  ppm)
0.01  0.001 1 1 0.01 1 0.001 1 0.01  0.001 0.01 0.1 0.01 0.1 0.1 0.05 1 0.5 0.2 2
DUP 3827158 Qc 462 0.043 2 189  3.10 77  0.004 <1 262 0.061 0.09 0.2 <0.01 110  <0.1 0.22 8 <05 <02
3827192 Drill Core 0.24  0.041 16 20 0.8 75 0.001 2 123 0016 024  <0.1 0.05 19  <0.1 0.45 3 <05 <02
DUP 3827192 Qc 0.24 0.040 18 20 0.58 81 0.001 2 124 0016 025 <01 0.04 19  <0.1 0.46 3 <05 <02
3827226 Drill Core 0.24 0.048 20 28  0.57 82 0.002 3 184 0.022 043 <0.1 0.04 23 <041 0.29 4 <05 <02
DUP 3827226 Qc 0.24 0.048 17 25  0.58 71 0.002 3 185 0.021 0.41 <0.1 0.03 24 <041 0.30 4 <05 <02
3827260 Drill Core 6.28 0.010 5 43 214 88 <0.001 2 050 0.005 020 <0.1 <0.01 6.8 03 025 <1 <05 <0.2
DUP 3827260 Qc 6.16  0.010 4 45 210 82 <0.001 2 048 0.004 019 <041 0.01 6.7 03 025 <1 <05 <02
3827294 Drill Core 0.36  0.009 4 24  0.18 53 <0.001 1 0.17 0.003  0.05 0.1 <0.01 09 <041 0.43 <1 <05 <02
DUP 3827294 Qc 0.39 0.010 4 20 0.20 52 <0.001 1 0.17 0.003  0.05 0.1 <0.01 09 <041 0.44 <1 <0.5 <02
3827328 Drill Core 159 0.015 6 16  0.83 232 <0.001 1 058 0012 013 <01 0.01 1.0  <0.1 0.46 1 07 <02
DUP 3827328 Qc 162 0.015 5 17 084 219 <0.001 1 058 0.012 013 <041 0.01 1.0  <0.1 0.47 1 07 <02
Reference Materials
STD BVGEOO1 Standard 1.33  0.072 25 193 1.31 292 0.244 4 237 0205 0.88 42  0.09 5.9 06 069 7 5.0 0.9
STD BVGEOO1 Standard 1.31  0.072 25 179  1.30 269 0.231 3 232 0202 0.89 45  0.10 5.6 06 069 7 47 1.0
STD BVGEOO1 Standard 127 0.072 24 181 1.27 224  0.226 3 226 0198 0.87 44  0.10 55 06 067 7 49 1.1
STD BVGEOO1 Standard 131  0.074 26 200 1.33 303 0.239 4 235 0.201 0.88 45  0.09 5.8 06 0.70 7 46 1.0
STD BVGEOO1 Standard 1.35 0.073 26 203 134 280 0.238 4 241 0213 0.9 43  0.10 6.0 06 069 7 47 1.0
STD BVGEOO1 Standard 1.33  0.071 25 198  1.33 219  0.234 3 239 0216 0.92 43  0.09 5.6 06 063 7 4.9 1.0
STD BVGEOO1 Standard 1.28 0.074 24 184  1.31 260 0.225 4 231 0192 087 43  0.09 5.6 06 068 7 5.0 1.1
STD OREAS 680 Standard 15
STD OREAS134B Standard 207|
STD OREAS133A Standard 101
STD OREAS262 Standard 2.97 0.040 19 45 119 251 0.003 5 140 0070 034 02 0.19 3.2 05 028 4 0.6 0.2
STD OREAS262 Standard 2.95 0.039 16 42 117 238  0.003 4 129 0.068 0.31 02 0.15 3.1 04 027 4 0.6 0.2
STD OREAS233 Standard
STD OREAS263 Standard
STD OREAS262 Standard 2.90 0.040 16 43 1.15 231 0.003 4 134 0068 0.32 02 0.16 3.1 04 027 4 0.6 0.3
STD OREAS262 Standard 2.89 0.041 18 47  1.18 244  0.003 4 145 0069 0.34 0.1 0.15 3.2 05 027 4 0.5 0.2
STD OREAS262 Standard 2.95 0.040 19 47  1.18 245 0.003 151 0070 035 0.1 0.15 3.3 05 027 4 0.5 0.2
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MA404]
Pb Zn
% %]
0.01 0.01
DUP 3827158 QC
3827192 Drill Core
DUP 3827192 QC
3827226 Drill Core
DUP 3827226 QC
3827260 Drill Core
DUP 3827260 QC
3827294 Drill Core
DUP 3827294 QC
3827328 Drill Core
DUP 3827328 QC
Reference Materials
STD BVGEOO01 Standard
STD BVGEOO01 Standard
STD BVGEOO01 Standard
STD BVGEOO01 Standard
STD BVGEOO01 Standard
STD BVGEOO01 Standard
STD BVGEOO01 Standard
STD OREAS 680 Standard 0.26 0.22
STD OREAS134B Standard 13.55 17.54
STD OREAS133A Standard 498 10.67
STD OREAS262 Standard
STD OREAS262 Standard
STD OREAS233 Standard
STD OREAS263 Standard
STD OREAS262 Standard
STD OREAS262 Standard
STD OREAS262 Standard
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WGHT FA450 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202

Wgt Au Mo Cu Pb Zn Ag Ni Co Mn Fe As U Au Th Sr Cd Sb Bi V|

kg ppm ppm  ppm ppm  ppm ppm  ppm  ppm  ppm % ppm ppm  ppb ppm ppm  ppm ppm  ppm  ppm

0.01  0.005 0.1 0.1 0.1 1 0.1 0.1 0.1 1 0.01 0.5 0.1 0.5 0.1 1 0.1 0.1 0.1 1

STD OREAS262 Standard 0.6 116.3 56.1 157 0.5 64.5 27.8 536 3.31 35.5 1.2 55.0 9.2 35 0.6 3.9 0.9 23

STD OREAS262 Standard 06 1146 53.1 153 0.4 62.6 27.8 544 3.26 34.1 1.1 53.5 8.6 34 0.6 4.0 0.9 22
STD OREASL11 Standard 0.285
STD OREASL13 Standard 1.217
STD OREASL15 Standard 6.706
STD OREASL11 Standard 0.280
STD OREASL13 Standard 1.202
STD OREASL15 Standard 6.720
STD OREASL11 Standard 0.321
STD OREASL13 Standard 1.281
STD OREASL15 Standard 6.904
STD OREAS233 Expected 1.05
STD OREAS263 Expected 0.214

STD BVGEOO1 Expected 11.2 4415 187 1712 2.53 163 25 706 3.7 121 3.67 214 14.4 55 6.25 3.39 24.3 73

STD OREAS262 Expected 0.68 118 56 154 0.45 62 26.9 530 3.284 35.8 1.22 65 9.33 36 0.61 5.06 1.03 22.5
STD OREASL11 Expected 0.305
STD OREASL13 Expected 1.29
STD OREASL15 Expected 7.18

STD OREAS134B Expected
STD OREAS133A Expected

BLK Blank <0.1 <0.1 <0.1 <1 <0.1 <0.1 <0.1 <1 <0.01 <0.5 <0.1 <0.5 <0.1 <1 <0.1 <0.1 <0.1 <1

BLK Blank <0.1 <0.1 <0.1 <1 <0.1 <0.1 <0.1 <1 <0.01 <0.5 <0.1 <0.5 <0.1 <1 <0.1 <0.1 <0.1 <1
BLK Blank <0.005
BLK Blank <0.005
BLK Blank <0.005
BLK Blank <0.005
BLK Blank <0.005
BLK Blank <0.005

BLK Blank <0.1 <0.1 <0.1 <1 <0.1 <0.1 <0.1 <1 <0.01 <0.5 <0.1 <0.5 <0.1 <1 <0.1 <0.1 <0.1 <1
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AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 MA404
Ca P La Cr Mg Ba Ti B Al Na K w Hg Sc TI S Ga Se Te Ag|
% %  ppm  ppm %  ppm %  ppm % % % ppm  ppm  ppm  ppm % ppm  ppm  ppm  ppm)
0.01 0.001 1 1 0.01 1 0.001 1 0.01 0.001 0.01 0.1 0.01 0.1 0.1 0.05 1 0.5 0.2 2
STD OREAS262 Standard 2.89 0.040 18 46 1.20 244 0.003 5 1.42  0.071 0.34 0.2 0.18 3.2 0.5 0.26 4 0.7 0.2
STD OREAS262 Standard 2.88 0.040 16 43 1.19 233 0.003 4 1.36  0.071 0.32 0.1 0.17 3.0 0.4 0.27 4 0.6 0.3
STD OREASL11 Standard
STD OREASL13 Standard
STD OREASL15 Standard
STD OREASL11 Standard
STD OREASL13 Standard
STD OREASL15 Standard
STD OREASL11 Standard
STD OREASL13 Standard
STD OREASL15 Standard
STD OREAS233 Expected
STD OREAS263 Expected
STD BVGEOO01 Expected 1.3219 0.0727 25.9 187 1.3175 260 0.233 2.2628 0.1924 0.8669 5.3 0.1 5.97 0.62 0.6655 7.37 4.84 1.02
STD OREAS262 Expected 2.98 0.04 15.9 41.7 1.17 248 0.0027 4 1.3 0.071 0.312 0.2 0.17 3.24 0.47 0.253 4.1 0.4 0.23
STD OREASL11 Expected
STD OREASL13 Expected
STD OREASL15 Expected
STD OREAS134B Expected 209
STD OREAS133A Expected 99.9
BLK Blank <0.01 <0.001 <1 <1 <0.01 <1 <0.001 <1 <0.01 <0.001 <0.01 <0.1  <0.01 <0.1 <0.1 <0.05 <1 <0.5 <0.2
BLK Blank <0.01 <0.001 <1 <1  <0.01 <1 <0.001 <1 <0.01 <0.001 <0.01 <0.1 <0.01 <0.1 <0.1 <0.05 <1 <0.5 <0.2
BLK Blank
BLK Blank
BLK Blank
BLK Blank
BLK Blank
BLK Blank
BLK Blank <0.01 <0.001 <1 <1  <0.01 <1 <0.001 <1 <0.01 <0.001 <0.01 <0.1 <0.01 <0.1 <0.1 <0.05 <1 <0.5 <0.2
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MA404]

Pb Zn

% %l

0.01 0.01
STD OREAS262 Standard
STD OREAS262 Standard
STD OREASL11 Standard
STD OREASL13 Standard
STD OREASL15 Standard
STD OREASL11 Standard
STD OREASL13 Standard
STD OREASL15 Standard
STD OREASL11 Standard
STD OREASL13 Standard
STD OREASL15 Standard

STD OREAS233 Expected

STD OREAS263 Expected

STD BVGEOO1 Expected
STD OREAS262 Expected

STD OREASL11 Expected

STD OREASL13 Expected

STD OREASL15 Expected

STD OREAS134B Expected 13.36  18.03
STD OREAS133A Expected 4.9 10.87
BLK Blank

BLK Blank

BLK Blank

BLK Blank

BLK Blank

BLK Blank

BLK Blank

BLK Blank

BLK Blank
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WGHT FA450 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202
Wgt Au Mo Cu Pb Zn Ag Ni Co Mn Fe As U Au Th Sr Cd Sb Bi V|
kg ppm ppm ppm ppm ppm ppm ppm ppm ppm % ppm ppm ppb ppm ppm ppm ppm ppm ppm
0.01  0.005 0.1 0.1 0.1 1 0.1 0.1 0.1 1 0.01 0.5 0.1 0.5 0.1 1 0.1 0.1 0.1 1
BLK Blank <0.1 <0.1 <0.1 <1 <0.1 <0.1 <0.1 <1 <0.01 <0.5 <0.1 <0.5 <0.1 <1 <0.1 <0.1 <0.1 <1
BLK Blank <0.1 0.4 0.8 2 <0.1 0.1 <0.1 <1 <0.01 <0.5 <0.1 <0.5 <0.1 <1 <0.1 <0.1 <0.1 <1
BLK Blank <0.1 <0.1 <0.1 <1 <0.1 <0.1 <0.1 <1 <0.01 <0.5 <0.1 <0.5 <0.1 <1 <0.1 <0.1 <0.1 <1
BLK Blank <0.1 <0.1 <0.1 <1 <0.1 <0.1 <0.1 <1 <0.01 <0.5 <0.1 <0.5 <0.1 <1 <0.1 <0.1 <0.1 <1
BLK Blank <0.005
BLK Blank <0.005
BLK Blank
Prep Wash
ROCK-WHI Prep Blank <0.005 2.7 6.9 1.3 28 <0.1 3.1 4.0 485 2.07 1.3 0.4 0.6 2.2 26 <0.1 0.2 <0.1 28
ROCK-WHI Prep Blank <0.005 24 5.9 1.2 27 <0.1 2.8 35 494 2.06 0.8 0.4 <0.5 22 24 <0.1 <0.1 <0.1 26
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AQ202 AQ202 AQ202 AQ202 MA404

AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202 AQ202

Ca P La Cr Mg Ba Ti B Al Na K w Hg Sc TI S Ga Se Te Ag|
% %  ppm  ppm %  ppm %  ppm % % % ppm  ppm  ppm  ppm % ppm  ppm  ppm  ppm
0.01  0.001 1 1 0.01 1 0.001 1 0.01  0.001 0.01 0.1 0.01 0.1 0.1 0.05 1 0.5 0.2 2

BLK Blank <0.01 <0.001 <1 <1 <0.01 <1 <0.001 <1 <0.01 <0.001 <0.01 <0.1 <0.01 <0.1 <01 <0.05 <1 <05 <02

BLK Blank <0.01 <0.001 <1 <1 <0.01 <1 <0.001 <1 <0.01 <0.001 <0.01 <0.1 0.01 <0.1  <0.1 <0.05 <1 <05 <02

BLK Blank <0.01 <0.001 <1 <1 <0.01 <1 <0.001 <1  <0.01 <0.001 <0.01 <0.1 <0.01 <0.1 <01 <0.05 <1 <05 <02

BLK Blank <0.01 <0.001 <1 <1 <0.01 <1 <0.001 <1  <0.01 <0.001 <0.01 <0.1 <0.01 <0.1 <01 <0.05 <1 <05 <02

BLK Blank

BLK Blank

BLK Blank <2

Prep Wash

ROCK-WHI Prep Blank 0.72  0.040 7 16 0.46 61 0.096 2 096 0.098 0.09 0.1 <0.01 27 <01 <0.05 4 <05 <02

ROCK-WHI Prep Blank 0.67 0.039 7 14 045 64 0.098 2 093 009 0.10 0.1 <0.01 28 <01 <0.05 4 <05 <02
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MA404]
Pb Zn|
% %ol
0.01 0.01
BLK Blank
BLK Blank
BLK Blank
BLK Blank
BLK Blank
BLK Blank
BLK Blank <0.01 <0.01
Prep Wash
ROCK-WHI Prep Blank
ROCK-WHI Prep Blank
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Bureau Veritas Commodities Canada Ltd.
9050 Shaughnessy St.

Vancouver, BC Canada V6P 6E5

Phone 604 253 3158 Fax 604 253 1716
GST # 843013921 RT

[ BUREAU | .
Approved T. Haid QST # 1219972641
July 14, 2023
MINERALS 6005 - Keno Silver Invoice Date:  July 6, 2023
Invoice Number: VANI471411
Bill To: True Point Exploration Inc. Submitted by: Taylor Haid
904 — 409 Granville St. Email: thaid@truepointex.com
Invoice Contact: Invoices
Vancouver, BC V6G 1T2 Email: Susan.Henderson@metallic-minerals.com
CANADA Job Number: WHI23000045
PO Number: Keno Silver
Project Code: Silver Queen
Shipment ID: SQ23-01
Quote Number: NA-23013.03
Item Package Description Sample No. Unit Price Amount
1 PRP70-250 Crush and Pulverize 250 g 182 $8.45 $1,537.90
2 PRP70-250 Per 100g 7050 $0.11 $775.50
3 ENO004 Environmental fee 192 $1.20 $230.40
4 FA450 50g Fire Assay for Au, AAS 192 $22.44 $4,308.48
5 AQ202 30g - 37 element ICP ES/MS 192 $27.28 $5,237.76
6 SLBHP Sort, label and box pulp samples 10 $1.40 $14.00
7 SHP-01 Per sample charge for branch shipments 192 $2.90 $556.80
8 DISRJ Disposal of rejects 192 $1.00 $192.00
9 BATO1 Administration fee per batch 1 $55.00 $55.00
10 MA404 0.59/200ml 4 Acid digestion, AAS finish 5 $14.17 $70.85
11 MA404 Price per element 5 $14.55 $72.75
Prices reflect discount of where applicable. Net Total $13,051.44
GST $652.57
Grand Total CAD $13,704.01

Invoice Stated In Canadian Dollars

Payment Terms:

Unless otherwise agreed by both parties in writing, payment terms are Net 30. Please pay the last amount shown on the invoice.

For cheque payments, please remit payable to:

Regular Mail

Bureau Veritas Commodities Canada Ltd.

c/o Lockbox 921260 (CAD Payments)
c/o Lockbox 921261 (USD Payments)
PO Box 4090, STN A

Toronto, ON M5W 0E9

Please specify invoice number on cheque remittance.
For electronic payments or any enquiries, please contact acct.receivable@bureauveritas.com.

Courier Mail

Bureau Veritas Commodities Canada Ltd.
Bank of America Lockbox Services

Lockbox 921260
Lockbox 921261

181 Bay Street 5" Floor

Toronto, ON M5J 2vV8

(CAD Payments)
(USD Payments)
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