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Figure 1. Location map of advanced (>$100 000 expenditures) exploration projects in Yukon, 2006.
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aBstract

Mineral exploration in Yukon has reached record levels with over $80 million spent on the 
search for base and precious metals, coal, gemstones and uranium in 2006. Exploration for 
gold attracted the largest share of the exploration dollars, capturing 35%, followed by zinc 
at 22%, uranium 15%, copper 12%, silver 7%, tungsten and molybdenum 6%, and the 
remainder being spent on coal and gemstones.

Mine development expenditures have also increased dramatically with an estimated 
$50 million being spent on the Minto mine, which is scheduled to be in production in the 
second quarter of 2007. The total development costs at Minto, including a 50% mill 
expansion in the first year of mining, are estimated to be $107 million. 

Exploration activity at all levels in Yukon, from grassroots stages to advanced exploration, 
has experienced a dramatic increase. A total of 70 of the approximately 150 exploration 
projects in Yukon had expenditures of greater than $100 000, with 21 of these projects 
spending more than $1 million. The largest program was the Selwyn project, where drilling 
continued into December, with expenditures of over $12 million, confirming and 
expanding the huge zinc resources at Howards Pass (Selwyn Project).

résuMé

L’exploration minière au Yukon a atteint des niveaux records avec plus de 80 millions $ 
consacrés en 2006 à la recherche de métaux communs et précieux, de charbon, de pierres 
précieuses et d’uranium. La prospection axée sur l’or a attiré la plus grande part des 
budgets, soit 35 %, suivie par le zinc (22 %), l’uranium (15 %), le cuivre (12 %), l’argent 
(7 %), le tungstène et le molybdène (6 %), le charbon et les pierres précieuses se 
partageant le reste.

Les dépenses consacrées aux développements miniers ont également augmenté de façon 
spectaculaire. Près de 50 millions $ ont ainsi été dépensés pour la mine de cuivre et d’or 
de Minto qui devrait entrer dans sa phase de production au second trimestre de 2007. Le 
total des dépenses pour la mine de Minto, y compris le coût de l’expansion de 50 % du 
malaxeur au cours de la première année, est estimé à 107 millions $.

Au Yukon, les activités d’exploration à tous les niveaux, de la phase initiale aux étapes 
avancées, s’intensifient de manière remarquable. Au total, 70 des 150 projets d’exploration 
mis en œuvre au Yukon s’accompagnent de dépenses supérieures à 100 000 $, et 21 de 
ces projets affichent des coûts dépassant le million de dollars. Le programme le plus 
important est le projet Selwyn, pour lequel les forages ont continué jusqu’en décembre et 
les dépenses dépassent maintenant 12 millions $. Le projet confirme la présence 
d’énormes réserves de zinc et de plomb à Howards Pass (le projet Selwyn). 
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Figure 2. Exploration expenditures in Yukon, 1971 to 2006.

introduction
Mineral exploration expenditures in Yukon experienced a significant increase for 
the fifth consecutive year, rising to an estimated $80 million, a huge increase over 
the low of $7.4 million spent on exploration in 2001 (Figs. 1 and 2). In addition to 
the increase in mineral exploration, an estimated $50 million was spent on mine 
development, all at Sherwood Copper Corporation’s Minto (copper-gold-silver) 
mine. Construction at the mine was on schedule at year-end, and production is 
slated for the second quarter of 2007. Yukon Zinc Corporation completed a 
bankable feasibility study on the Wolverine (zinc-silver-lead-copper-gold) deposit in 
May, 2006 and proceeded with an optimization study during the year. A quartz 
mining license was issued for the Wolverine project; upon completion of the 
optimization of the feasibility study and the securing of project financing, the 
company expects to make a production decision in 2007. Cash Minerals Ltd. 
completed a feasibility study on their Division Mountain (coal) project. While the 
feasibility study concluded that current conditions did not support the development 
of a mine to serve the export market, it did prove technically and economically 
feasible to develop an open-pit mine, and the product sold to a potential 
50-megawatt mine-mouth power station. 

A significant amount of claim staking took place in 2006, with a total of 
14 034 claims staked during the season (Fig. 3), which increased the number of 
claims in good standing to 57 968 by the end of the year (Fig. 4). 

The Yukon government continued to support the mineral industry in several areas 
including: 1) the Yukon Mining Incentives Program, which offered approximately 
$880 000 to 53 successful applicants (Traynor, this volume); and 2) the Yukon 
Mineral Exploration Tax Credit, which offers a refundable corporate and personal 
income-tax credit of 25% of eligible mineral exploration expenditures incurred by 
qualified individuals and corporations conducting off-minesite exploration in the 
Yukon between April 1, 2004 and March 31, 2007. Control over the Territory’s 
natural resources was transferred from Canada to the Yukon government in 2003. 
Decisions regarding oil and gas, mining, lands, forests and water are now made by 
the Yukon government. Internally, the government has initiated an Integrated 

Resource Management Strategy. This strategy streamlines 
the review process by addressing policies and legislation 
gaps, and it establishes better collaboration between 
government departments. An example of this strategy is 
the Project Management Process that assists mining 
companies in their efforts to secure permits for 
development proposals. Project coordinators are assigned 
to individual projects to assist with the reviews and timely 
resolution of issues. The project coordinators report to a 
team of deputy ministers that is responsible for regulatory 
approvals. This committee is chaired by the Department 
of Energy, Mines and Resources. Currently, six Yukon 
projects have been assigned project coordinators: Yukon 
Zinc Corporation’s Wolverine (zinc-silver-lead-copper-
gold), Cash Minerals Ltd.’s Division Mountain coal, 
Western Copper Corporation’s Carmacks Copper (copper-
gold), Tintina Mines Ltd.’s Red Mountain (molybdenum) 
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deposit, YGC Resource’s Ketza River (gold) and Tagish Lake Gold Corp’s Skukum 
Creek (gold-silver) project.

The Government of Yukon also maintained current levels of funding for geoscience 
projects, under the auspices of the Yukon Geological Survey. In addition, 11 of 13 
Yukon First Nations have ratified their land claim agreements.

All of the Yukon mineral occurrences and properties mentioned in this report are 
documented in detail in the Yukon MINFILE (Deklerk and Traynor, 2005), which 
can also be accessed online (www.geology.gov.yk.ca).

Exploration results for many of the projects were still pending when this report 
went to press. The reader is encouraged to visit company websites for the most 
recent results.

MinE dEVElopMEnt
Sherwood Copper Corporation (www.
sherwoodcopper.com) began 
development of the open-pit Minto 
(copper-gold-silver) mine in 2006 
(Fig. 5). Production from the deposit 
is scheduled to begin in the second 
quarter of 2007. The deposit is a 
magmatic-hydrothermal copper-gold 
deposit hosted in foliated zones 
within granodiorite of the Jurassic 
Klotassin Batholith. The deposit bears 
similarities to porphyry and iron oxide-
copper-gold deposits, but the origin of 
the deposit is still subject to debate 
(Fig. 6). 

The deposit has Measured and 
Indicated reserves of 9.06 Mt grading 
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Figure 4. Mineral claims in good standing, 1975–2006.Figure 3. Mineral claims staked, 1975–2006.

Mine developMent

Figure 5. Pre-stripping of the 

Minto copper-gold-silver deposit, 

July, 2006.



Mineral industry: yukon Mining, developMent and exploration overview, 2006

6 Yukon Exploration and GEoloGY 2006

1.78% Cu, 0.62 g/t Au and 7.3 g/t Ag at a 0.5% Cu cut-off grade, and contains a 
high-grade core of 4.03 Mt grading 2.82% Cu, 1.02 g/t Au and 11.6 g/t Ag at a 
1.5% Cu cut-off. The feasibility study indicates the head grades will average 
3.3% Cu and 0.94 g/t Au in the first year, and 2.4% Cu and 0.88 g/t Au in the first 
six years of operation. Production will average 41 million pounds (19 million kg) 
copper, 17,295 ounces (490 300 g) gold and 250,000 ounces (7 087 000 g) silver in 
the first six years of operation, at a cash cost of US$0.57 net of byproduct credits. 
Financing for completion of the construction of the mine was provided by a debt 
package with Macquarie Bank Ltd., totaling C$85 million. The project has a very 
attractive Net Present Value of C$173.4 million at a 7.5% discount rate pre-tax and 
an internal rate of return of 53.2%. The company continues to optimize the 
feasibility study and expects that several modifications, such as tying in to the 
proposed expansion of the Yukon power grid, will lead to further improvements to 
the project. 

The Minto project has had great success in exploration on the mine property. 
Several areas have had historical (1970s) drill intersections with significant copper 
grades that had not previously received any follow-up. Geophysics in these areas 
has helped to refine and expand the exploration targets on the property. Sherwood 
concentrated their drilling efforts mainly on one of these targets just south (130 m) 
of the planned open pit called Area 2. The company drilled 79 holes in the target 
area intersecting mineralization that appears to be an extension of the main Minto 
deposit. The drilling intersected a similar thickness of mineralized rock to the Minto 
deposit, including high-grade bornite-rich mineralization that was assayed at 
5.1% Cu, 2.6 g/t Au over 8.1 m within a 13.4-m interval grading 3.4% Cu, 1.7 g/t Au 
in hole 06SWC-146. Sherwood has engaged SRK Consulting to conduct an 
independent pre-feasibility study on the Area 2 mineralization. Many more 
compelling exploration targets exist on the property and the potential to extend the 
mine life is excellent. 

Figure 6. High-grade chalcopyrite-

bornite mineralization from the 

Minto deposit. 
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prEcious MEtals – Gold
Epigenetic gold mineralization is recognized in several different settings within 
Yukon. These consist of intrusion-related gold, associated with mid-Cretaceous 
plutonism; orogenic gold, related to Jurassic and Eocene events; epithermal gold, 
related to late Cretaceous to Eocene sub-aerial volcanism; and gold skarns, related 
to Cretaceous oxidized and reduced intrusions. Exploration for intrusion-related 
gold occurred mainly within the western portion of the Tintina Gold Belt between 
Dawson and Mayo, where accessibility is greatest, and also in the Dawson Range in 
central Yukon, north of Carmacks, an area well known for its placer-gold and 
copper-porphyry potential. 

skarn/rEplacEMEnt

YGC Resources Ltd. (www.ygcr.ca) conducted the largest exploration program for 
gold on the ketza river gold property (Yukon MINFILE 105F 019), where diamond 
drilling occurs year-round (Fig. 7). Mineralization at Ketza consists of massive, 
pyrrhotite-pyrite manto deposits hosted in Lower Cambrian limestone (Fig. 8), as 
well as quartz-pyrrhotite-pyrite veins hosted in Lower Cambrian argillite, which 
stratigraphically underlie the limestone unit. Oxidized mantos mined at the Ketza 
River deposit between 1988 and 2000 produced approximately 3.1 million grams 
of gold. YGC Resources Ltd. is concentrating on increasing the sulphide mineral 
resources on the property. A 43-101-compliant1 resource for the property was 
completed in November, 2005 (see Table 1). 

precious Metals – gold

classification tonnes (t) Gold (g/t) contained ounces cut-off grade

Measured 1 410 000 3.54 160,500 1.0 g/t

Indicated 7 130 000 2.60 596,200 1.0 g/t

Inferred 14 580 000 2.25 1,054,000 1.0 g/t

Table 1. Sulphide resources at the Ketza River property (43-101-compliant).

Figure 7. Winter drilling at the 

Ketza River gold property of 

YGC Resources.

1Note that where this standard is mentioned, it refers to Canadian Securities Administrators (2001).
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In 2006, YGC Resources completed 34 663 m in 271 diamond drill holes on the 
property, expanding the existing resources and testing previously undrilled areas. 
New discoveries were made. The results of this year’s drilling will be used to update 
the existing resource and complete the pre-feasibility study that was initiated in 
2006. The company is planning on making a production decision in 2007. 

Dynamite Resources Ltd. (www.dynamiteresources.com) completed a program on 
the Mike lake property (Yukon MINFILE 116A 012) that included 2250 m of 
diamond drilling in 17 holes (Fig. 9). The bulk of the drilling was directed at the 
North Vein zone, a skarn horizon developed within calcareous sedimentary rocks 
adjacent to a Cretaceous Tombstone Suite intrusion. Intersections up to 17.23 m of 
3.48 g/t Au were encountered in the drilling. Drilling also tested additional 
geochemical and geophysical targets on the property. 

Logan Resources Ltd. (www.loganresources.ca) 
conducted a program of VLF/EM surveying and 
prospecting confirming previous results from known 
showings on the cheyanne (Yukon MINFILE 116B 001, 
094, 096) property, in addition to re-sampling the 
Golden Wall showing (discovered in 2005). The Golden 
Wall showing consists of pyrrhotite-pyrite skarn hosted in 
calcareous sedimentary rocks adjacent to a Cretaceous 
Tombstone Suite intrusion. Grab samples from the 
Golden Wall assayed up to 5.04 g/t Au. 

Logan Resources Ltd. conducted a drilling program late 
in the season on the Heidi (Yukon MINFILE 116A 037) 
property. Skarn mineralization in calcareous sedimentary 
rocks was targeted and two drill holes (427 m) were 

Figure 8. Massive pyrrhotite-pyrite 

mineralization in drill core from the 

Calcite zone, a new discovery at 

Ketza River. 

Figure 9. Helicopter-supported 

drilling at the Mike Lake project 

of Dynamite Resources.
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completed before winter conditions suspended the program (Fig. 10). Drill results 
were not available by year-end. 

ATAC Resources (www.atacresources.com) optioned their arn (Yukon MINFILE 115F 
048) property to a private company. The Arn property covers a number of gold 
skarn occurrences that have returned values up to 11.92 g/t Au and 0.18% Cu over 
12.67 m in previous drilling. The company completed a program of line-cutting 
and geophysics (IP and magnetic surveys) in 2006. 

porpHYrY/sHEEtEd VEin

Intrusion-related gold targets related 
to the mid-Cretaceous Tombstone 
Suite that forms a part of the Tintina 
Gold Belt were explored mainly in the 
Dawson-Mayo area. 

The dublin Gulch (Yukon MINFILE 
106D 025) property of StrataGold 
Corporation (www.stratagold.com) 
hosts Indicated resources in the Eagle 
Zone of 66.54 Mt grading 
0.916 g/t Au and an additional 
14.39 Mt grading 0.803 g/t Au in the 
Inferred category, calculated prior to 
the 2006 drilling program. 
Mineralization in the Eagle Zone 
consists of gold in sheeted quartz 
veins, shears and fractures within a 
Cretaceous Tombstone Suite 
granodiorite intrusion (Fig. 11). 

precious Metals – gold

Figure 10. Late-season drilling on the 

Heidi gold property of Logan Resources. 

Figure 11. Craig Hart examining 

sheeted quartz veins at the Dublin 

Gulch gold deposit.
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Drilling targeted the Eagle Zone at depth and the Steiner Zone that is located to the 
north of the Eagle Zone. Drilling at the Eagle Zone had previously tested to a 
maximum depth of 250 m, while drilling in 2006 intersected mineralization grading 
up to 0.910 g/t Au over a true width of 26.75 m approximately 180 m below the 
maximum depth of previous drilling. A mineralized zone, located 130 m north of 
the Eagle Zone, that had no previous intersected mineralization assayed up to 
1.037 g/t Au over a true thickness of 28.18 m. Drilling on the Steiner Zone, located 
700 m northwest of the Eagle Zone, intersected sheeted quartz-sulphide veins in 
granodiorite with up to 22.14 m averaging 1.106 g/t Au and 35.73 m averaging 
0.835 g/t Au. StrataGold also conducted a small exploration program on its Clear 
Creek (Yukon MINFILE 115P 023) property that hosts numerous intrusive-related 
gold targets.

Alexco Resource Corp. (www.alexcoresource.com) conducted a 9-hole, 1184-m drill 
program at the Brewery creek (Yukon MINFILE 116B 160) property. The program, 
managed by NovaGold Resources (19% equity shareholder of Alexco Resources), 
focused on similarities that the NovaGold exploration team has identified with their 
Donlin Creek deposit in Alaska. Similar to Donlin Creek, Brewery Creek is related 
to a series of high-level porphyritic dykes and sills that intrude fine-grained 
sedimentary rocks, including carbonaceous shale, siltstone and sandstone. 
Disseminated arsenopyrite and stibnite, and illite and clay alteration is characteristic 
of both deposits (Fig. 12). Drilling at the Bohemian zone intersected several high-
grade intervals including DDH BC06-126, which intersected 9.01 g/t Au over 
13.74 m, including 14.47 g/t Au over 7.9 m. The Classic Zone, a potentially large low-
grade oxide resource, was also successfully tested in the drill program and had 
intersections such as 0.99 g/t Au over 19.88 m. 

The klondike property (Yukon MINFILE 116A 027) of Alexco Resources is located 
approximately 30 km east of the Brewery Creek project. Alexco completed a small 

Figure 12. Siliceous quartz 

monzonite from the Bohemian 

zone at Brewery Creek. The core 

in this interval assayed 4.16 g/t Au. 
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program of geological mapping and sampling on the property in 2006. The 
property hosts gold mineralization associated with Cretaceous Tombstone Suite 
altered intrusive dykes and sills, hosted by siltstone, calcareous siltstone, and chert 
of the Ordivician to Lower Devonian Road River Group. 

Alexco Resources also conducted a small program of geological mapping, sampling 
(Fig. 13) and geophysical surveys on the Harlan property (Yukon MINFILE 
105O 051), located 150 km north of Ross River. Intense alteration and silicification 
at Harlan is associated with quartz veining in calcareous chert-pebble conglomerate, 
greywacke, siltstone, and shale of the Devonian to Mississippian Earn Group, as 
well as with altered Cretaceous Tombstone Suite quartz monzonite dykes and sills.
The property remains untested by drilling. 

Atac Resources optioned their panorama (Yukon MINFILE 116A 031) property to a 
private company. Panorama is located approximately 15 km northeast of Brewery 
Creek and encompasses a small Tombstone Suite granodiorite pluton. The company 
conducted a program of airborne and ground geophysical surveys (VTEM and IP) 
on the property this year.

Regent Ventures Ltd. (www.regentventuresltd.com) carried out diamond drilling on 
their red Mountain Project (Yukon MINFILE 115P 006). Two areas of gold 

precious Metals – gold

Figure 13. Rock sampling on the 

Harlan property of Alexco 

Resources. 
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mineralization were tested, the 50/50 
fault zone and the Saddle Zone. The 
50/50 zone is a marked by a 
prominent surface linear with a 
coincident gold-silver-zinc-copper soil 
geochemical anomaly. Drilling 
intersected up to 1.8 m of 0.25 g/t Au, 
43.2 g/t Ag and 1.44% Zn. Drilling in 
the Saddle Zone delineated a swarm 
of Tombstone Suite intrusive dykes 
with up to 6.1 m of 0.86 g/t Au. The 
company also flew the property with 
an airborne geophysical survey 
utilizing the VTEM (Versatile Time-
Domain ElectroMagnetics) system 
(Fig. 14). 

International Gold Resources Ltd. 
(www.intlgold.com) flew the Mahtin 
(Yukon MINFILE 115P 007) property 
with a VTEM survey. The Mahtin 
property has extensive gold-arsenic-
antimony-bismuth geochemical 
anomalies on the claims that cover the 
mid-Cretaceous Sprague Creek 
intrusion and adjacent calcareous 
siltstone. The property remains 
untested by drilling. 

Curlew Lake Resources (www.curlew-
lake.com) conducted a program of 
geochemistry and geophysics 
(magnetic surveys) on their typhoon 
(Yukon MINFILE 115P 060) property in 
the Clear Creek area. The company 
had planned a drilling program in the 
fall, but was unable to secure a drill to 

complete the proposed program. Geophysics and geochemistry suggest the 
property is underlain by an intrusion. 

Copper Ridge Exploration (www.copper-ridge.com) performed an exploration 
program on their extensive scheelite dome (Yukon MINFILE 115P 004) property. 
The work program consisted of additional soil sampling, induced polarization (IP), 
magnetic and VLF-EM (very low-frequency-electromagnetic) geophysical surveying 
on 21 km of grid, plus 1430 m of mechanical trenching. The work focused on a 
previously untested gold-arsenic-bismuth-antimony soil anomaly, the Toby zone. A 
new zone of gold-bearing quartz-arsenopyrite veins were discovered in the 
trenching program. Assays of up to 14.9 g/t Au in grab samples, and up to 
4.2 g/t Au over a 2.0-m continuous chip sample, were obtained from the trenches. 
The Scheelite Dome property covers numerous intrusive-related gold targets within 
a 10-km coincident gold-arsenic-bismuth-antimony soil geochemical anomaly. The 
Toby zone is located at the southwestern extent of the extensive anomaly.

Figure 14. Versatile Time-Domain 

ElectroMagnetic (VTEM) 

surveying of the Red Mountain 

gold project of Regent Ventures. 
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The Dawson Range in west-central Yukon is underlain by Early Mississippian and 
older metamorphic rocks of the Yukon-Tanana Terrane intruded by several plutonic 
suites that range in age from Early Jurassic to Early Tertiary. The area is host to 
numerous styles of magmatic-hydrothermal mineralization related to the various 
intrusive events. Porphyry gold ± copper, molybdenum and associated styles of 
epigenetic mineralization are found throughout the Dawson Range including the 
enigmatic Minto copper-gold-silver deposit of Sherwood Copper Corporation that 
is currently under development.

Northern Freegold Resources (www.northernfreegold.com) successfully assembled 
a large land package (166 km2) in the Dawson Range. The package encompasses 
numerous mineral occurrences and the entire package is referred to as the 
Freegold Mountain project. The property hosts various styles of mineralization 
including porphyry, skarn and veins. The acquisition of the land package will allow 
the company to evaluate the entire mineralization system. The main focus of 
Northern Freegold’s effort this year was to acquire and compile the large amount of 
historical data that exists on the property, prospecting and sampling, geological 
mapping, differential GPS mapping, airborne geophysical surveys (VTEM) and 
diamond and Rotary Air Blast (RAB) drilling. The property hosts a 43-101-compliant 
Inferred resource, in five zones, of 14 455 800 tonnes at 1.51 g/t Au. The diamond 
drilling concentrated on the Golden Revenue (Yukon MINFILE 115I 042) property 
(Fig. 15) optioned from Atac Resources (www.atacresources.com). Mineralization at 
the Golden Revenue zone is associated with quartz-feldspar porphyry dykes, and 
typically consists of pyrite with minor chalcopyrite and/or arsenopyrite occurring 
on hairline fractures, or is disseminated in the dykes, in narrow quartz veinlets and 
breccia zones in the dykes, and adjacent metasedimentary and metavolcanic rocks. 
Only partial results from the laboratory had been received by year-end. The first 5 

precious Metals – gold

Figure 15. Diamond drilling on 

the Golden Revenue deposit. 

Mechanic Creek, an active placer 

mining creek, is visible (top right) 

below the deposit. 
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of 26 drill holes returned values up to 19.81 m of 1.74 g/t Au and 27.01 m of 1.02 g/
t Au. Visible gold was also noted in the drilling (Fig. 16). 

Firestone Ventures Inc. (www.firestoneventures.com) conducted an exploration 
program consisting of geological mapping, prospecting, geochemistry and 
geophysics, followed by diamond drilling of 1821 m in 12 holes on the sonora 
Gulch (Yukon MINFILE 115J 008) property in the Dawson Range. The exploration 

program defined five new gold ± copper and 
molybdenum targets within the larger K-467 zone that 
were subsequently tested by the drilling campaign. 
Strongly clay-altered, silicified and sulphidized (pyrite 
plus additional unidentified sulphide minerals; Fig. 17) 
intrusive rocks, shear-hosted mineralized quartz veins, 
and quartz stockwork were some of the styles of 
mineralization intersected in the various zones. The 
drilling encountered significant gold-silver intersections 
in four of the five zones. The Amadeus zone had the 
most significant result, with hole SG-06-06 
intersecting 153 m of 6.21 g/t Au and 3.0 g/t Ag, 
including 5.0 m of 12.19 g/t Au and 4.8 g/t Ag. This 
new discovery has greatly enhanced the potential of 
the property. 

VEin/BrEccia

The road-accessible skukum creek gold-silver (Yukon 
MINFILE 105D 022) deposit of Tagish Lake Gold Corp. 
(www.tagishgold.com) is located 80 km southwest of 
Whitehorse (Fig. 18). Tagish Lake also owns two other 

Figure 16. Visible gold in drill 

core from the Golden Revenue 

deposit. 

Figure 17. Silicified and 

sulphidized quartz-feldspar 

porphyry from the Sonora Gulch 

property. 
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deposits in the area, Mt. Skukum and 
Goddell Gully (Yukon MINFILE 105D 
158 and 025), but is focused on 
bringing the Skukum Creek deposit 
into production. The Skukum Creek 
deposit is a polymetallic vein deposit 
containing structurally controlled 
mineralization within northeast-
trending faults and shear zones 
(Soloviev, this volume). The company 
extended the underground workings 
at Skukum Creek by 300 m, and 
conducted a 6500-m underground 
drilling program designed to upgrade 
and expand the resources at the 
deposit as part of the ongoing 
feasibility study. Drilling returned 
numerous high-grade gold-silver 
intersections that will upgrade and 
expand the known resource of 800 000 tonnes of 6.78 g/t Au and 248 g/t Ag 
(Measured and Indicated), plus 90 000 tonnes of 6.53 g/t Au and 225 g/t Ag 
(Inferred) in the Rainbow, Kuhn and Ridge zones. The drilling also resulted in a new 
discovery called the Berg zone. In addition to the exploration, the company 
continued with environmental and metallurgical studies for the ongoing feasibility 
study. Metallurgical testwork resulted in a significant increase in overall silver 
recoveries to 77% and gold to 85.5%. Improvements to silver and gold recoveries 
have allowed the company to lower the cut-off grade for the deposit to 4 g/t Au 
equivalent from the pre-feasibility study that used a 5 g/t Au equivalent cut-off. This 
will result in an increase in the contained gold and silver in the resource. The 
company plans on completing the feasibility study and making a production 
decision in 2007. 

Klondike Star Mineral Corporation 
(www.klondikestar.com) continued to 
work on their extensive mineral 
exploration properties, totaling 
approximately 370 km2, south of 
Dawson City in the historical Klondike 
placer mining district. Klondike Star’s 
claims cover numerous mineral 
occurrences in the district. The 
company added to their landholdings 
in the district by optioning the DOM 
claims from KSL (Yukon) Exploration 
and the King Solomon Dome (Yukon 
MINFILE 115O 068) property from 
J.A.E. Resources. The company 
conducted geological mapping, 
geochemistry, geophysics (IP) and 
trenching on a number of properties, 
and diamond drilling on the lone star 

precious Metals – gold

Figure 18. The Skukum Creek 

gold-silver deposit. 

Figure 19. Diamond drilling on the 

Lone Star property in the Klondike. 
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(Fig. 19) and Buckland properties (Yukon MINFILE 115O 072, 077). Gold at the 
properties occurs with disseminated pyrite, and locally is associated with narrow 
discordant quartz veins. The mineralized zones are associated with quartz-
carbonate-pyrite alteration and are hosted by felsic metavolcanic schist. The 
mineralized horizon at Lone Star trends northwest and dips gently to the northeast. 
Drilling at the Buckland zone returned values up to 98.7 g/t Au over 0.90 m. 
Drilling on the Lone Star continued to expand the zone, intersecting wide intervals 
of low-grade mineralization that include short intervals of higher grade 
mineralization, such as 32 m grading 0.40 g/t Au, including 1.0 m of 6.61 g/t Au in 
hole 06LS-04.

Strategic Metals Ltd. (www.strategicmetalsltd.com) conducted a program of 
excavator trenching and reverse circulation drilling on their Eureka (Yukon MINFILE 
115O 057) property. Previous work has identified gold-bearing vein and breccia 
zones in this area that are in an area characterized by very rich placer creeks. 
Results were not available at year-end. 

International Gold Resources Inc. (www.intlgold.com) performed geochemical 
sampling on their crown Jewel and Bonanza claims (Yukon MINFILE 115O 139, 
080) in the Klondike placer mining district. Previous work has identified gold-quartz 
veins, while the current work was directed at obtaining high-quality geochemical 
samples through the use of soil augers. 

Yukon Gold Corporation (www.yukongoldcorp.com) conducted a program of 
geological mapping, geochemical sampling and road building on the Mt. Hinton 
gold-silver (Yukon MINFILE 105M 072) property near Keno Hill. Quartz-sulphide 
veins are numerous on Mt. Hinton and have returned some spectacular results, 
with individual specimens assaying up to 693 g/t Au and 8959 g/t Ag. A program of 
reverse-circulation drilling on the property was cancelled due to the mechanical 
failure of the drill. 

Mountain Rio Resources, a private exploration company, explored the Moosehorn 
(Yukon MINFILE 115N 024) property with geological mapping, sampling and 

diamond drilling. The company completed 
approximately 2250 m of diamond drilling 
in 24 holes, testing the extent of the gold-
bearing veins. High-grade auriferous 
quartz veins on the Moosehorn property 
have been subjected to small-scale 
historical open-cut mining. Auriferous 
quartz veins in granodiorite occur mainly 
along northwest-trending joints, with 
shallow easterly dips (20° to 40°). The 
veins host two types of gold 
mineralization: (1) micron gold within 
sulphide minerals; and (2) visible blebs of 
free gold up to 1-2 mm in width.

New Shoshoni Ventures Ltd. (www.
newshoshoni.com) optioned the Hartless 
Joe (Fig. 20; Yukon MINFILE 105 203) and 
Byng (Yukon MINFILE 105 184) properties 
from ATAC Resources. The properties, 

Figure 20. High-grade gold-silver 

bearing quartz-pyrite-galena vein 

from the Hartless Joe property.
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located approximately 40 km northeast of Whitehorse, host high-grade epithermal 
gold-silver veins in Middle Triassic Joe Mountain volcanic rocks. The company 
performed an airborne VTEM geophysical survey and follow-up prospecting on the 
claims. Prospecting confirmed earlier high-grade results and float samples assayed 
up to 29.97 g/t Au and 9487 g/t Ag. 

In the Upper Hyland River area in eastern Yukon, Ryanwood Exploration conducted 
soil geochemistry and magnetic surveys over the Horn (NTS 105H/15) claims 
(Fig. 21). The claims are the northernmost in a 50-km belt of gold properties. Work 
by Hart and Lewis (2006) suggests that auriferous quartz veins in the belt have 
characteristics similar to orogenic gold veins, and thus potentially relate to regional 
metamorphism and large structural features. Soil sampling outlined an area over 
1 km2 with gold-in-soil anomalies up to 1060 ppb. 

Northern Freegold Resources’ large Freegold Mountain property encompasses 
numerous mineralized occurrences including the 
Goldstar (Yukon MINFILE 115I 053), Rage and Seymour 
(Yukon MINFILE 115I 121) zones. The company sampled 
mineralized veins and dykes that range from trace values 
to 3.7 g/t Au and 13.7% Cu (2006 grab samples). 
Central to these zones is the Stoddart (Yukon MINFILE 
115I 121) porphyry, which has similar characteristics to 
the Nucleus zone, yet remains untested by drilling. The 
company also conducted geological mapping, sampling 
and core re-logging on the Tinta Hill (Yukon MINFILE 
115I 058) property, where a polymetallic vein occupies a 
shear zone cutting a Jurassic quartz diorite (Fig. 22). 

Bannockburn Resources Limited optioned the Klaza 
(Yukon MINFILE 115I 067) property from ATAC 
Resources and completed a program of line-cutting and 

precious Metals – gold

Figure 22. Historical drill core, 

properly preserved and 

undisturbed from the Tinta Hill 

property of Northern Freegold 

Resources.

Figure 21. The gentle slope in the 

foreground, located on the Horn 

property, contains gold-in-soil 

anomalies of up to 1060 ppb.
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ground-based geophysics (IP). At Klaza, polymetallic gold-silver veins cut the 
Cretaceous Dawson Range Batholith. Previous drilling has intersected 
mineralization assayed at up to 6.27 g/t Au and 15.1 g/t Ag over 8.9 m.

Klondike Silver Corp. (www.klondikesilver.com) optioned the Idaho Creek (Yukon 
MINFILE 115J 099) property from ATAC Resources and completed a program of 
ground geophysics (IP) and reverse circulation drilling. The property covers an area 
of poor exposure that has a large multi-element soil geochemical anomaly. Previous 
work has identified different styles of mineralization including manganiferous quartz 
veins, consisting of limonite boxwork with minor pyrite, arsenopyrite, galena and 
sphalerite. The veins occur in altered shear zones cutting mid-Cretaceous granitic 
rocks. Specimens of vein material assayed up to 15 g/t Au and 1389 g/t Ag.

prEcious MEtals – silVEr
Exploration for silver has increased significantly in Yukon and is led by the renewal 
of exploration in the Keno Hill mining district. Keno Hill is known as being the 
second largest silver producer in Canada. Between 1941 and 1989, the district 
produced more than 217 million ounces of Ag (5.37 million tons) that included 
average grades of 1389 g/t (40.52 oz/ton) Ag, 5.62% Pb and 3.14% Zn. In southern 
Yukon, numerous occurrences of silver veins in the Rancheria district have 
produced grades similar to those in the Keno Hill district. Veins in the Rancheria 
district, however, only have a small production history. Some of the veins in the 
Rancheria district were high-graded and ore was shipped to southern 
smelters. Current exploration in both districts is focused on increasing known 
resources to support production. Exploration for silver has also increased in the 
Ketza River area and the Dawson Range, which are previously known silver districts. 

VEin/BrEccia

Alexco Resources Corp. (www.alexcoresource.com) conducted a comprehensive 
exploration program in the Keno Hill mining district (Yukon MINFILE 105M 001) in 
central Yukon. The district consists of 14 980 hectares of mining leases, quartz 
claims and crown grants. The lands controlled by Alexco have numerous 
occurrences of mineral deposits and prospects, including 35 mines with a history of 
production. The 2006 program culminated with over 11 000 m of diamond drilling 
in 42 holes. Drilling was conducted in the areas of the historical Silver King, 
Bellekeno, Husky, Husky Southwest, Lucky Queen, Shamrock and Ruby mines. A 
new discovery was made in the Silver King East area that is approximately 600 m 
from the Silver King mine. This discovery at the western end (Fig. 23) of the Keno 
Hill mining district is characterized by a silver-dominated and gold-bearing 
disseminated and vein-related mineralized system that is depleted in base metals. 
The mineralization is hosted in argillically altered greenstone and has high-grade 
vein mineralization within wide, lower grade stockwork zones. Partial results were 
returned by year-end and included hole K06-13 which intersected 15.2 m grading 
978.6 g/t Ag, 1.37 g/t Au, 0.31% Pb, 0.66% Zn, including a 3.1-m interval that 
returned 4478.1 g/t Ag, 3.47 g/t Au, 1.12% Pb and 1.83% Zn. The discovery in the 
Silver King East area is characteristic of a high-level epithermal system and has 
significant implications for future exploration and potential production for the 
western end of the Keno Hill mining district. In the eastern end of the district, more 
typical galena-dominated, vein-fault mineralization was intersected in drilling. Partial 
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results from the Bellekeno mine (Fig. 24) included assay values from intersections 
such as in hole K06-11 which contained 2.0 m grading 4628.5 g/t Ag, 63.39% Pb 
and 7.54% Zn. The Bellekeno mine has a historical (non 43-101 compliant) 
Measured and Indicated resource of 229 813 tonnes grading 1251 g/t Ag, 
0.34 g/t Au, 12.4% Pb, 7.1% Zn, plus an Inferred resource of 34 427 tonnes grading 
789 g/t Ag, 0.34 g/t Au, 6.0% Pb, 4.0% Zn. The resource is being upgraded to 
43-101 standards. The exploration in 2006 targeted the along-strike and down-dip 
mineralization from the historically reported resource. Alexco’s exploration target at 
Bellekeno is to develop a 20-million-ounce silver resource. 

Approximately 30 km northeast of the Keno Hill mining district, CMC Metals Ltd., 
(www.cmcmetals.ca) acquired an option on the clarke-cameron properties (Yukon 
MINFILE 106D 11 and 12). The properties host a non-43-101-compliant resource of 
327 373 tonnes grading 254.79 g/t Ag, 4.6% Zn and 5.6% Pb in vein and manto 
styles of deposits. The company 
performed an airborne geophysical 
survey in an effort to trace the 
dominant mineralized structure 
between the two adjacent properties. 

In the Rancheria District in southern 
Yukon, CMC Metals explored the 
cMc silver property (formerly Silver 
Hart property; Yukon MINFILE 
105B 21) and conducted geological 
and geochemical surveys, as well as 
diamond drilling. In addition to the 
exploration work, environmental 
studies were initiated, resulting in the 

Figure 23. View of the new 

exploration camp (centre) and the 

headframes of the Husky mine at 

the western end of the Keno Hill 

silver camp. 

Figure 24. Diamond drilling at the 

Bellekeno mine; Keno Hill is in the 

background.

precious Metals – silver
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completion of metallurgical testwork, and road upgrading and construction. 
Mineralization occurs as veins and replacement bodies in Cambrian or older biotite-
quartz schist, limy hornfels and calcareous horizons near the margin of the mid-
Cretaceous Cassiar Batholith. Trenching resulted in the discovery of a new vein, the 
’D‘ vein, that averaged a width of 1.31 m over a 20.1-m length of the trench. Chip 
samples have mineral assay values up to 1896 g/t Ag and 73.0% Pb over 1.0 m. 
Infill drilling on the ‘S zone’, a high-grade vein hosted in granodiorite, has mineral 
assay values up to 4619 g/t Ag, 29.3% Zn and 0.36% Pb over 0.15 m (Fig. 25). 
Additional results from other zones drilled were not yet available at year-end. 

CMC Metals acquired an option on the logjam property (Yukon MINFILE 
105B 038), located approximately 60 km to the southwest of their CMC Silver 
property. The company performed an initial property evaluation of historical work 
that had identified eight quartz veins cutting a steeply dipping diorite dyke that is 
approximately 610 m wide. The dyke is mineralized with galena, sphalerite, 
arsenopyrite and pyrite over widths of up to 0.9 m.

Valencia Ventures Inc. (www.valenciaventures.com) acquired an option on several 
properties in the Rancheria district from Strategic Metal Ltd. and conducted varying 
levels of exploration on all the claims. The properties include the Blue Heaven, 
touchdown, Qb, End Zone and pigskin (Yukon MINFILE 105B 20, 22, 98, 101 and 
107). All of the properties host a variety of styles of silver-lead-zinc mineralization, 
which are mainly vein type, but some occur as carbonate replacements. On the 
Blue Heaven property, trenching in the Hall zone exposed clay-altered granitic 
rocks that contain zones of manganese staining, silicification and galena 
mineralization. Assay values from trench samples are up to 10.45 m grading 
446.5 g/t Ag and 1.12% Pb. Drilling at the H zone on the Blue Heaven property 
intersected variably mineralized quartz-vein and quartz-breccia zones that have 
assay values up to 16.5 g/t Ag, 8.52% Zn and 0.046% Pb over 1.81 m. At the Blue 

Figure 25. Kel Sax with Aurora 

Geosciences of Whitehorse 

examines drill core on the CMC 

silver property. 
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zone, a single drillhole intersected semi-massive galena and sphalerite 
mineralization that have two intervals grading 348 g/t Ag, 3.37% Pb and 0.92% Zn, 
and 1400 g/t Ag, 0.14% Pb and 14.9% Zn over 1.0 m and 0.49 m, respectively. On 
the Touchdown property, excavator trenching and four diamond drillholes were 
completed on a structural zone hosting manganiferous and silica alteration within 
granitic and metasedimentary rocks. Modest silver and zinc mineralization was 
intersected. 

Klondike Silver Corp. (www.klondikesilver.com) optioned the connaught property 
(Yukon MINFILE 115N 040) from ATAC Resources and completed an airborne 
geophysical survey (VTEM). Historical work on the property in the Dawson Range 
of central Yukon identified mineralization consisting of lenses of galena and 
arsenopyrite, and minor sphalerite, tetrahedrite and boulangerite in northeast-
striking quartz veins. The mineralized quartz veins cut Late Devonian- to mid-
Mississippian Nasina Assemblage schists of the Yukon-Tanana Terrane. The schists 
are cut by sills of Early Mississippian granitic augen gneiss and by Late Cretaceous 
monzonitic to granodioritic intrusive rocks.

Klondike Silver also optioned the stump property (Yukon MINFILE 105F 056) that is 
located just east of the Ketza River gold property. The property has historical 
underground workings that intersect a fine-grained galena vein that has mineral 
assays up to 528.8 g/t Ag over 3 m in a raise. The company collected samples for 
metallurgical testing. 

YGC Resources (www.ygcr.ca) optioned claims that cover the ketzakey property 
(Yukon MINFILE 105F 057) immediately east of their Ketza River gold property. The 
company completed some late-season diamond drilling on the property. The 
property hosts vein-type mineralization that consists of galena, pyrite and minor 
tetrahedrite, as well as sphalerite in a carbonate gangue. Samples from historical 
underground workings have mineral assays of up to 692.6 g/t Ag and 12.4% Pb 
over a 1.7 m width. Results of the drilling were not available at year-end. 

BasE MEtals – Zinc

sEdiMEntarY

Selwyn Basin is a continental-margin basin characterized by the deposition of thick 
sequences of black carbonaceous shales in euxinic conditions, and by the 
development of second-order basins through periodic extensional tectonism, 
subsidence and faulting. Over 800 mineral occurrences have been discovered 
within the limit of Selwyn Basin; 19 of these have been identified as sedimentary-
exhalative (SEDEX) deposits. An additional 89 occurrences have been described as 
SEDEX-type mineralization. Of the three main SEDEX districts (e.g. Anvil, MacMillan 
Pass and Howards Pass), only those deposits of the Anvil district have been mined, 
however, all three have potential for significant new discoveries. Other areas of 
Yukon have potential for SEDEX-type mineralization, but have not received nearly 
the same level of exploration as Selwyn Basin. These include Selwyn Basin-
equivalent rocks of the Cassiar Terrane, and the Nasina Assemblage of the Yukon-
Tanana Terrane. In the Yukon-Tanana Terrane, the mineral potential is highlighted by 
the discovery of massive sulphide mineralization in the Forty Mile district of Alaska, 
across the Canada-United States border.

Base Metals – Zinc
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The largest exploration program in Yukon was by Pacifica Resources Ltd. (www.
pacificaresources.com) on their selwyn Project. The Selwyn Project covers an area 
of over 300 km2 that encompasses the bulk of the Howards Pass district (Yukon 
MINFILE 105I 12, 37 and 38). The approximately $14-million exploration program 
included diamond drilling (Fig. 26), geological mapping and prospecting, 
geochemical surveys, continuing metallurgical analysis and dense media separation 
testing, and commencement of baseline environmental and engineering studies. 
Drilling in 2006 resulted in the discovery of the HC, HC West, OP 17 and Pelly 
North zones. All mineralization zones discovered to date within the district have 
been in a single defined stratigraphic horizon named the ’Active Member‘. All 
drillholes that have intersected the Active Member have been mineralized. 
Pacifica’s drilling in 2006 tested approximately 37 km of strike length of the Active 
Member, which demonstrates the incredible size of the mineralizing system at the 
Selwyn Project. 

Mineral resources at the Selwyn Project are contained in three deposit 
areas: the XY, Anniv and Brodel. Resources at the Selwyn Project are 
43-101 compliant and consist of 33.50 million tonnes grading 5.52% 
Zn and 2.10% Pb in the Indicated category, and 112.91 million tonnes 
grading 5.40% Zn and 2.14% Pb in the Inferred category. These 
resources include results from 2005 drilling, and will be updated with 
the over 40 000 m of drilling that was completed in 2006. Drilling in 
2006 was directed at upgrading the resource categories in the known 
deposits, expanding high-grade underground resources, defining 
resources in the new discovery areas made in 2005, testing the Active 
Member on a district scale, and defining resources in any additional 
discovery areas. Drilling in 2006 was also aimed at refining the 
geologic model of the district to include the physical distribution of 
the deposits, grade distribution within the deposits, and the ultimate 
potential of the district. The program was successful in achieving all of 
the above-mentioned goals. 

A few highlights from the vast amount of exploration results are 
included in Table 2. These results highlight some of the broad 
intersections of mineralized Active Member and some of the higher 

Figure 26. Diamond drilling on the 

XY deposit at the Selwyn Project 

(Howards Pass). The XY exploration 

camp and airstrip are visible in the 

background.

drillhole thickness 
(m)

Zn 
(%)

pb 
(%)

xY high-grade underground target

XY-150 29.35 (true) 5.8 2.12

including 2.4 18.8 9.12

XY-141 24.72 (true) 8.64 2.26

including 2.85 26.56 4.91

anniv deposit

ANC-153 8.7 (true) 6.97 3.57

including 1.67 16.37 13.07

don Valley-Hc West open-pit target area

DON-22 8.10 (true) 6.02 1.73

including 2.67 (true) 12.33 3.07

don Valley-don zone

DON-42 16.33 6.92 2.62

including 3.88 12.98 6.95

Table 2. Selected drill results 

from the 2006 drilling program at 

the Selwyn Poject.
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grade intersections (Fig. 27) that are being discovered. The company 
has also conducted gravity separation testwork that indicates that the 
stratiform nature of the mineralization allows for the separation of 
dense mineralized beds from barren waste beds. This feature would 
permit a pre-concentration of the run-of-mine material before it would 
enter a concentrator. Simply put, removal of waste material in a gravity 
separation circuit is much less expensive than milling it, and results in 
an increase in the grade of material entering a milling facility and lower 
processing costs.

Yukon Zinc Corporation (www.yukonzinc.com) acquired 100% of the 
swift property (Yukon MINFILE 105B 026 and 27) in southern Yukon 
and conducted an airborne gravity survey over the property in 2006. 
The property hosts skarn-type zinc and copper mineralization. 
Numerous theories have been put forth as to the origin of the 
mineralization. Yukon Zinc is designing an exploration program on the 
property that is modelled on stratabound-type mineralization 
undergoing later contact metamorphism which resulted in the skarn 
mineral assemblages of the existing occurences.

Volcanic

Exploration for volcanic-hosted massive sulphide (VHMS) deposits 
occurred within variably metamorphosed Upper Paleozoic sedimentary and 
volcanic rocks of the Yukon-Tanana Terrane, and a belt of Mississippian felsic 
volcanic and sedimentary rocks of the Pelly Mountain volcanic belt. Rocks of the 
Yukon-Tanana Terrane are within the Selwyn Basin, a predominantly off-shelf 
metasedimentary and metavolcanic sequence deposited west of ancestral North 
America, while rocks of the Pelly Mountain volcanic belt are within the Pelly-Cassiar 
platform, a miogeoclinal sequence thought to be part of ancestral North America.

Yukon Zinc Corporation completed a 
feasibility study on the Wolverine 
deposit (Yukon MINFILE 105G 072) in 
May, 2006 by Hatch Associates Ltd. 
Yukon Zinc subsequently initiated a 
review and optimization study to 
evaluate opportunities for reduction of 
operating and capital costs, and identify 
operating improvements to increase 
cashflow for the proposed operations. 
The Measured and Indicated resources 
at Wolverine are 4.46 million tonnes 
grading 12.14% Zn, 354.8 g/t Ag, 
1.16% Cu, 1.69 g/t Au and 1.58% Pb. 
Inferred resources are 1.69 million 
tonnes containing 12.16% Zn, 
385.4 g/t Ag, 1.23% Cu, 1.71 g/t Au and 
1.74% Pb. In December, 2006, Yukon 
Zinc received its Quartz mining license 
for development of the Wolverine mine 
(Fig. 28). The Quartz license is required 

Figure 27. High-grade, laminated, 

low-iron sphalerite (grey) from the 

XY deposit at the Selwyn Project. 

Base Metals – Zinc

Figure 28. Portal entrance to the 

Wolverine deposit.
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to proceed with mine development activities, such as construction of the main 
access road and earthworks for foundations. The company has applied for a Type A 
water license that is required for water use and waste deposition during the later 
phase of construction and operations.

The Magnum property (Yukon MINFILE 116C 118), located northwest of Dawson 
City, was optioned by Klondike Silver Corp. (www.klondikesilver.com) from 
Strategic Metals Ltd. (www.strategicmetalsltd.com). The property is underlain by 
volcanic and sedimentary rocks of the Finlayson assemblage, Yukon-Tanana Terrane 
(Colpron et al., 2006). These rocks were adjacent to the Finlayson Lake 
volcanogenic-massive-sulphide district prior to the approximately 430 km of post-
Late Cretaceous displacement along the Tintina Fault. Magnetic surveys successfully 
delineated a magnetite-rich horizon (Fig. 29) on the property that may represent an 
exhalative iron formation, similar to that found in the Finlayson district. Airborne 
VTEM surveys were flown on the property. Follow-up to the airborne survey 
included the completion of a 2-hole, 368.8-m, diamond-drill program in the fall. 

Results from the program were pending at year-end.

Yukon Gold Corporation (www.yukongoldcorp.com) explored the Marg 
copper-lead-zinc-silver-gold deposit (Yukon MINFILE 106D 009) with an 
airborne geophysical survey (VTEM) and a diamond-drill program 
(Fig. 30). The Marg deposit is located approximately 80 km northeast of 
Mayo in central Yukon and is hosted in Devonian to Mississippian Earn 
Group volcaniclastic and sedimentary rocks of the Selwyn Basin. Drilling 
is directed at expanding the Indicated resources of 4 646 200 tonnes 
grading 1.80% Cu, 2.57% Pb, 4.77% Zn, 65 g/t Ag and 0.99 g/t Au, and 
an Inferred resource of 880 800 tonnes grading 1.55% Cu, 1.90% Pb, 
3.75% Zn, 50.4 g/t Ag and 0.95 g/t Au. All drillholes intersected 
mineralization. Some highlights from drilling include drillhole 93 that 
intersected 2.38 m of mineralization grading 11.29% Zn, 3.45% Cu, 
4.54% Pb, 1.41 g/t Au and 102.1 g/t Ag. 

In the Pelly Mountain volcanic belt, Eagle Plains Resources 
(www.eagleplains.com) explored the MM, Fire and ice properties 
(Yukon MINFILE 105F 012, 71 and 73) and conducted an airborne 
geophysical survey (VTEM), geological mapping and prospecting. 

Figure 29. Magnetite in drill core 

from the Magnum project, a 

volcanic-hosted massive sulphide 

target in the Dawson mining 

district.

Figure 30. Nick Mitchell, geologist 

with Archer, Cathro and Associates 

(1981) Ltd., at the Marg 

volcanogenic-massive sulphide 

deposit.
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VEin/BrEccia

Blind Creek Resources and Eagle Plains Resources conducted a diamond-drill 
program on the Blende deposit (Yukon MINFILE 106D 064) in central Yukon. The 
Blende is a structurally controlled, carbonate-hosted zinc-lead-silver deposit 
(Fig. 31). The project commenced with the construction of a winter road into the 
property in March, 2006, followed by a 23-hole, 4230-m drill program. The Blende 
hosts an Inferred resource of 19.6 million tonnes grading 3.04% Zn, 2.8% Pb and 
56 g/t Ag. The 2006 drill program was aimed at upgrading and expanding the 
existing resource. The company also performed regional- and property-scale 
geological mapping, geochemistry and prospecting. In addition, the company 
supported Mike Moroskat of the University of Alberta, who is currently working on 
a Master of Science thesis. Results were not available at year-end. 

Yukon Zinc Corporation conducted an airborne gravity survey on their logan 
deposit (Yukon MINFILE 105B 99). The Logan deposit is a structurally controlled 
vein and breccia zone within the mid-Cretaceous Marker Lake Batholith, and hosts 
a historical resource of 12 300 000 tonnes grading 6.17% Zn and 26.4 g/t Ag. The 
deposit is open at depth. 

BasE MEtals – coppEr
Exploration for copper in Yukon was directed at a wide range of deposit models. 
Porphyry-related systems were the main target of exploration. Interest in this style 
of copper mineralization was generated by the successful exploration and 
development of several mineral occurrences such as the Jurassic Minto deposit in 
the Dawson Range, Cretaceous intrusive rocks near the Alaska/Yukon border, and 
Devonian to Mississippian meta-igneous intrusions to the south of Dawson City in 
the Stewart River map area. Iron oxide-copper-gold (IOCG) deposits continue to be 

Figure 31. Geologists of Eagle 

Plains Resources examine the 

discovery outcrop at the Blende 

zinc-lead-silver deposit. 

Base Metals – copper
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evaluated for their copper potential in northern Yukon. In the Whitehorse Copper 
Belt and other areas, skarn mineralization was the target for several exploration 
programs. 

porpHYrY/sHEEtEd VEin

The carmacks copper deposit (Yukon MINFILE 115I 008) of Western Copper 
Corporation (www.westerncoppercorp.com) is located approximately 40 km 
southeast of the Minto deposit. Western Copper completed approximately 7200 m 
of drilling in 34 holes in order to infill, upgrade and expand existing oxide resources 
in the No. 1 zone (Fig. 32). Western Copper conducted additional drilling on other 
known zones in the deposit area. The company will use the new drilling data to 
update the historical oxide resource of 13.28 Mt of 0.97% Cu to meet 43-101 
standards, as well as update a feasibility study that was completed in 1997. The 
Minto and Carmacks deposits are both hosted in Jurassic granodiorite. Both 
deposits bear similarities to porphyry and iron oxide-copper-gold deposits, however, 
the origin of the deposits is still subject to debate. Partial results from drilling of the 
No. 1 zone were received at year-end. Highlights include drillhole WC06-07 that 
intersected 16 m of remobilized mineralization in the hanging wall of the zone, 
which assayed 0.52% total Cu (0.46% non-sulphide Cu) and 0.22 g/t Au, in 
addition to 37 m of 2.29% total Cu (2.00% non-sulphide Cu) and 1.54 g/t Au. 
These grades are higher than those that were determined in adjacent, historical 

drillholes. The company also drilled the deposit to 
depth below the oxide resources and intersected 
sulphide mineralization. The No. 13 zone, located 
1 km south of the No. 1 zone (Fig. 33), was tested 
with 10 drillholes, of which seven of those intersected 
oxide and sulphide mineralization, in addition to 
native copper. Assay results from these drillholes 
were not available at year-end.

Copper Ridge Exploration (www.copper-ridge.com) 
explored their lucky Joe property and completed a 
program that included soil geochemistry, geophysics 
(IP) and diamond drilling. The planned 2000-m drill 
program was terminated early due to drill 
breakdowns, complicated drilling, difficulty securing a 
drilling contractor, and the onset of winter conditions. 
A total of 780 m of drilling in three holes was 
completed. Two targets were tested: the Bear Cub 
anomaly and the Ryan’s Creek trend anomaly. The 
Bear Cub anomaly is defined by an 11.3-km-long 
trend of elevated copper and gold soil geochemical 
values, and coincident IP chargeability anomalies. The 
Ryan’s Creek trend anomaly is parallel to, and 4 km 
east of, the Bear Cub anomaly; it is defined by a 
7.2-km trend of similar copper values, but stronger 
gold soil geochemical values and coincident IP 
chargeabilty anomalies. The claims cover an area that 
contains an assemblage of metasedimentary and 
meta-igneous rocks of the Yukon-Tanana Terrane. 

Figure 32. High-grade oxide 

copper (malachite) in core drilled 

in the No. 1 zone at the Carmacks 

Copper deposit.
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Partial results were available by year-
end. One of the two holes from the 
Bear Cub drill program intersected 
good alteration and anomalous results 
from meta-igneous rocks, however, 
the hole was terminated before 
reaching its target depth. A single hole 
completed on the Ryan’s Creek trend 
intersected moderately to strongly 
altered schist containing up to 
2% pyrite and chalcopyrite. Within 
this zone, a 12-m intersection of 
mineralized rock was assayed at 
0.36% Cu and 0.80 g/t Au, including 
3.0 m of 0.23% Cu and 2.90 g/t Au. 
The hole was drilled on the southern 
end of the anomalous trend and the 
majority of the zone remains untested 
by drilling. 

Atac Resources Ltd. (www.
atacresources.com) conducted an 
exploration program of geochemistry, prospecting, geological mapping and 
airborne geophysics (VTEM) on the nikki property (Yukon MINFILE 115K 082), 
which is optioned to a private company. Interbedded, pyritic volcanic and 
sedimentary rocks are cut by a diorite stock, the core of which is composed of 
porphyritic monzonite to granodiorite. The porphyritic monzonite is weakly pyritic, 
and moderately chloritized and sericitized. Historical drilling from the early 1970s 
reportedly intersected mineralized rock grading about 0.13% Cu and 0.005% MoS2. 

Strategic Metals Ltd. (www.strategicmetalsltd.com) completed an exploration 
program on the Hopper property (Yukon MINFILE 115H 018 and 019) that included 
geochemistry, geological mapping and prospecting. Historical work on the property 
has been directed at copper-gold skarn mineralization associated with an Early 
Tertiary hornblende-biotite granodiorite stock, but Strategic Metals is investigating 
the potential for porphyry-style mineralization.

H. Coyne and Sons, a private Whitehorse-based company, 
holds numerous mining claims and leases in the 
Whitehorse Copper Belt. The company conducted 
drilling on the Hat claims (Yukon MINFILE 105D 054) and 
in the Best chance/Grafter areas (Héon, 2004; Fig. 34). 
On the Hat claims, previous drilling by the company has 
intersected high-grade, bornite-chalcopyrite skarn 
mineralization (4.99% Cu, 1.05 g/t Au and 40.3 g/t Ag 
over 10.6 m) and porphyry-style, sheeted quartz-bornite-
chalcopyrite-molybdenite veins in granodiorite. Drilling in 
2006 was directed at the porphyry-style mineralization, 
and additional vein and disseminated copper-
molybdenum mineralization were discovered. Drilling at 

Figure 33. View of the stripped 

No. 1 zone looking north from the 

No. 13 zone at the Carmacks 

Copper deposit. 

Base Metals – copper

Figure 34. Spring drilling on the 

Grafter copper-skarn deposit in the 

Whitehorse Copper Belt. 
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the Best Chance/Grafter intersected bornite-chalcopyrite skarn mineralization. 
Assay results were not available by year-end.

Arcturus Ventures Inc. (www.arcturusventuresinc.com) has staked claims in the 
lewes river project area (Yukon MINFILE 105D 022), in the southern portion of 
the Whitehorse Copper Belt. The company conducted prospecting on porphyry 
and skarn targets. 

skarn

Manson Creek Resources (www.manson.ca) conducted an exploration program of 
soil geochemistry and magnetic surveying on their cuprum property (Yukon 
MINFILE 105E 008), located 50 km north of Whitehorse. The work by Manson 
Creek has outlined a coincident magnetic and copper-lead-zinc-silver geochemical 
anomaly that they plan on drill testing in 2007. Skarn mineralization on the property 
contains magnetite, and minor bornite and chalcopyrite, and was discovered in two 
areas. The skarn is associated with marble in deformed volcanic rocks that are in 
contact with biotite granite belonging to the Late Cretaceous Annie Ned pluton.

WErnEckE BrEccia

At least 65 iron oxide-copper-gold ± uranium ± cobalt (IOCG) prospects are 
associated with a large-scale Proterozoic breccia system in north-central Yukon. The 
breccia system, known as Wernecke Breccia, consists of numerous individual 
breccia bodies that occur in the Early Proterozoic Wernecke Supergroup, an 
approximately 13-km-thick deformed and weakly metamorphosed sequence of 
sedimentary rocks. 

International KRL Resources Corp. (www.krl.net) planned on a 15 000-m drill 
program, but was only able to complete a 9-hole, 1600-m drill program on the nor 
property (Yukon MINFILE 106L 061). The property covers an area that 
encompasses a heterolithic, diatreme breccia body intruded into a fault-bounded 
outlier of Middle Proterozoic limy siltstone and argillite. The outlier is exposed 
through Cambrian limestone that unconformably overlies it. Drilling targeted a 
linear magnetic anomaly, outlined in 2005 on the Nor ridge, that has a coincident 
copper-uranium soil anomaly. Six of the nine holes intersected copper 
mineralization, of which the most significant mineral assay included 20 m of 
0.25% Cu. 

Copper Ridge Exploration (www.copper-ridge.com) conducted an exploration 
program on their Yukon olympic property (Yukon MINFILE 116G 082) and 
completed a magnetic, induced polarization and gravity survey to better define the 
existing circular magnetic and partially overlapping gravity anomaly identified in 
previous surveys. Furthermore, the company hoped to identify any near-surface 
sources of metallic mineralization. The survey defined three anomalous areas that 
warrant drilling. 

Copper Ridge Exploration also conducted a program of geophysics including 
induced polarization and horizontal loop electromagnetics over a previously 
defined 4.5-mgal gravity anomaly on their ironman property (Yukon MINFILE 
116A 017). The surveys defined a zone of low resistivity and high conductivity 
underlying the gravity anomaly. The property hosts several zones of copper- and 
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gold-bearing hematite breccias around the periphery of the anomaly. The anomaly 
is covered by younger carbonate rocks. 

sEdiMEntarY

An interesting new occurrence is the tidd property (Yukon MINFILE 105J 029) of 
Strategic Metals Ltd. (www.strategicmetalsltd.com) that has been optioned by Sedex 
Mining Corp. (www.sedexmining.com). The property is underlain by gently dipping 
sedimentary rocks identified by the company as the Cambrian to Ordovician 
Vangorda and Lower Cambrian Mt. Mye formations, the same stratigraphy that 
hosts the Faro sedimentary-exhalative deposits. The company performed a program 
of geochemistry, geophysics (airborne VTEM, ground magnetics), geological 
mapping, prospecting and diamond drilling in 2006. Mineralization is hosted within 
moderately to strongly brecciated, chlorite-sericite-altered and silicified sedimentary 
rocks and float samples. Samples from a 3000-m-long corridor of mineralized rock 
contain mineral assay values of up to 6.85% Cu, 411 g/t Ag, 0.34% Bi, 157 g/t In, 
3.61% Pb and 2.39% Zn. Sawn channel sampling completed across the main 
showing included a mineral assay of 1.08% Cu, 68.53 g/t Ag, 46 g/t In and 
0.02% Bi over 10.5 m. Results from the drilling program were not available by year-
end. 

BasE MEtals – nickEl ± platinuM Group ElEMEnts 
(pGE)
Exploration for nickel was largely directed in the Kluane mafic-ultramafic belt in 
western Yukon. The Kluane region is within the Insular Superterrane, which is 
largely composed of Devonian to Triassic island arc and ocean floor volcanic rocks, 
and thick assemblages of overlying sedimentary rocks. 

MaFic/ultraMaFic

Coronation Minerals Inc. (www.coronationminerals.com) has an agreement to 
purchase the Wellgreen deposit (Yukon MINFILE 115G 024) from Northern 
Platinum Ltd. The Wellgreen deposit hosts a historical resource of 50 million tonnes 
grading 0.36% Ni, 0.35% Cu, 0.54 g/t Pt and 0.34 g/t Pd. This company initiated a 
program of diamond drilling that was designed to twin historical drilling, as well as 
to upgrade the resource to comply with National Instrument 43-101 standards. 
Partial drill results were available at year-end and included hole WS06-149 that 
intersected 92.17 m of mineralized rock grading 0.26% Ni, 0.38% Cu, 0.61 g/t Pt, 
0.40 g/t Pd, 0.11 g/t Au and 177 ppm Co, including 21.36 m grading 0.23% Ni, 
0.62% Cu, 1.01 g/t Pt, 0.54 g/t Pd, 0.22 g/t Au and 180 ppm Co. Hole WS06-153 
was drilled to test a historical hole; mineral assay results from the new hole were 
similar to historical results. Drillhole WS06-153 was extended to a far greater depth 
(480 m) compared to the historical drillhole when it was discovered that the 
ultramafic rocks continued to depth. Mineral assay results from the deeper 
ultramafic intersection were not available at year-end. 

Golden Chalice Resources (www.goldenchaliceresources.com) optioned the 
Burwash property (Yukon MINFILE 115G 100) from Strategic Metals Ltd. and 
performed an exploratory program of airborne geophysics (VTEM), geological 
mapping, prospecting and soil sampling. The property is located adjacent to the 

Base Metals – nickel ± platinuM group eleMents (pge)
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Wellgreen property. The Burwash property hosts similar mineralization and grades 
to those that have been discovered on the Wellgreen property during previous drill 
programs. 

The canalask property (Yukon MINFILE 115F 045) was optioned from StrataGold 
Corporation (www.stratagold.com) by Falconbridge Ltd. (now Xstrata). The property 
is located in the Kluane mafic-ultramafic belt and has a small historical resource of 
390 235 tonnes grading 1.35% Ni. The company staked claims to the northwest 
and southeast along the belt. Airborne geophysics, prospecting and geological 
mapping were completed in the 2006 program.

A new nickel occurrence was discovered in 2004 by True North Gems (www.
truenorthgems.com) while exploring for gemstones. The Bandito property (Yukon 
MINFILE 95C 051) has previously been explored for uranium and rare-earth 
elements. The claims cover an area that encompasses a syenitic stock of probable 
Cretaceous age. The syenitic stock intrudes Proterozoic green argillite and quartzite 
that is unconformably overlain by Cambrian or younger boulder conglomerate. True 
North Gems completed a program of airborne geophysics (time-domain 
electromagnetics and magnetometer), geological mapping, geochemistry, 
prospecting and sampling on the property in 2006. Geochemical sampling outlined 
an area 750 m by 600 m that contains up to 2860 ppm Ni, 4740 ppm Cu, 
4670 ppm Pb, 2150 ppm Zn, 346 ppm Co, 277 ppm Bi and 736 ppm As. Float 
samples collected on the property have been assayed and have values in the range 
of 7.08% to 15.85% Ni. The predominant minerals are within oxide-cemented 
breccias and veins, and include abundant green annabergite (also known as nickel 
bloom), malachite, azurite, pyrite and chalcopyrite.

BasE MEtals – tunGstEn ± MolYBdEnuM
Yukon and the adjacent Northwest Territories are known to have a high number of 
tungsten occurrences and deposits. Exploration for tungsten focused on scheelite-
bearing skarn deposits developed in Paleozoic carbonate rocks of the Selwyn Basin 
at, or near, their contact with felsic intrusions of the mid-Cretaceous Tungsten or 
Tombstone plutonic suites. Exploration for tungsten also targeted scheelite and 
wolframite-bearing quartz-molybdenite stockwork and veins developed in, or near, 
Late Cretaceous/Early Tertiary felsic intrusions of the Cassiar suite. 

skarn

North American Tungsten (www.natungsten.com) continued with environmental 
baseline studies at their Mactung deposit (Yukon MINFILE 105 002), one of the 
largest tungsten deposits in the world. The company is in the process of updating 
the historical resource of 30 million tonnes of 0.94% WO3. Results from drilling in 
2005 will conform to National Instrument 43-101 standards. The new resource will 
allow the company to update previous technical and feasibility work completed on 
the MacTung deposit.

Playfair Mining Ltd. (www.playfairmining.com) conducted a 6-hole, 755-m drill 
program on the risby deposit (Yukon MINFILE 105F 034) in south-central Yukon. 
Garnet-diopside-pyrrhotite-scheelite skarn occurs in Cambrian carbonate rocks 
intruded by a mid-Cretaceous quartz monzonite pluton of the Cassiar Suite. Drilling 
was completed in the area where a historical resource of 2.7 Mt grading 
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0.81% WO3 was outlined by Hudson 
Bay Mining and Smelting in 1982. 
Four drillholes were completed and 
intersected significant mineralization, 
highlighted by intersections such as 
that found in drillhole RT06-05 
containing a mineral assay of 6.49 m 
grading 1.09% WO3. Two drillholes 
were not completed and thus did not 
intersect the target mineralization.

porpHYrY/sHEEtEd VEin 

Largo Resources (www.largoresources.
com) optioned the logtung deposit 
(Yukon MINFILE 105B 039) from 
Strategic Metals Ltd., and refers to the 
project as the northern dancer. The 
Logtung deposit is the world’s largest 
intrusion-hosted tungsten deposit. The 
Logtung deposit has scheelite- and 
molybdenite-bearing quartz veins 
hosted in a high-level felsic intrusion 
of the Cassiar Suite. The company 
completed a 17-hole, 3945-m 
diamond drill program that was 
designed to upgrade the historical resource of 162 Mt grading 0.13% WO3 and 
0.052% Mo to meet National Instrument 43-101 standards. The drilling was also 
completed in order to determine if a higher grade core of tungsten and/or 
molybdenum mineralization could be defined. The deposit contains numerous 
stages of veining. Current drill results suggest that a late-stage, near vertical, 
sheeted-quartz-vein array may not 
have been adequately tested by 
historical drilling, and that a higher-
grade tungsten core may exist within 
the deposit. Highlights from drilling 
include better-than-average 
molybdenum grades that consist of 
134.51 m of 0.13% MoS2 and 0.04% 
WO3 in drillhole LT06-70, and 
52.00 m of 0.14% MoS2 and 0.07% 
WO3 in drillhole LT-06-63. Significant 
tungsten-rich (Fig. 35) mineralized 
intersections in drillholes include the 
following: 114.95 m grading 0.16% 
WO3 and 0.08% MoS2, including 
12.22 m grading 0.54% WO3 and 
0.19% MoS2 in drillhole LT-06-66; and 
83.89 m grading 0.20% WO3 and 
0.04% MoS2 in drillhole LT-06-68 
(Fig. 36). The upgraded resource 

Figure 35. Molybdenum on a 

fracture in core from the Logtung 

deposit.

Base Metals – tungsten, MolyBdenuM, tin

Figure 36. Fluorescent scheelite in 

core under ultraviolet light from the 

Logtung deposit. 
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calculation will be used in a scoping 
study on the deposit. Drilling in 2007 
will test the higher grade tungsten 
core of the deposit. 

The tootsee river project (Yukon 
MINFILE 105B 089) was optioned 
by Cumberland Resources (www.
cumberlandresources.com) from North 
American Tungsten Corporation. The 
company performed an airborne 
geophysical survey (magnetometer) 
and a diamond-drill program (Fig. 37) 
of three holes totaling 1496 m. 
Historical drilling in the early 1980s 
identified scheelite and molybdenite 
mineralization in stockwork. Scheelite 
and molybdenite were also identified 
in green calc-silicate hornfels near 
small dykes and porphyry bodies 
related to the Cretaceous Cassiar 
Batholith. Results from the program 
were not available at year-end. 

BasE MEtals – MolYBdEnuM

porpHYrY/sHEEtEd VEin

Tintina Mines Ltd. (www.tintinamines.com) conducted environmental and 
geotechnical studies on their red Mountain project (Yukon MINFILE 105C 009). 
Red Mountain contains a historical resource (non 43-101 compliant) of 187 Mt 
grading 0.167% Mo, and a higher grade core of 21.3 Mt grading 0.293% Mo. The 
company conducted geotechnical studies, and cleared along the existing and 
proposed access and haulage route into the deposit. In addition, the company 
performed geotechnical, engineering, geological, environmental and hydrological 
studies required to test the potential portal and infrastructure sites associated with 
the deposit. 

BasE MEtals – tin

skarn

Brett Resources Inc. (www.brettresources.com) explored the Jc tin deposit (Yukon 
MINFILE 105B 040) and completed an exploration program of geological mapping 
and sampling, and ground-based magnetometer surveying. The tin-bearing, calc-
silicate skarn mineralization occurs along the western margin of the Cretaceous 
Seagull Batholith. Mineral assay values from trenching include one interval of 3 m of 
0.87% Sn in one trench, and another trench containing 1.5 m of 0.93% Sn, 
including 0.15 m of 4.04% Sn.

Figure 37. Drilling at the Tootsee 

River tungsten-molybdenum 

project.
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uraniuM
Uranium exploration in Yukon peaked in the early 1980s. Until recently, no new 
exploration or research had been undertaken for over 20 years. Renewed interest in 
uranium is slowly filling in the knowledge gap. A flurry of uranium exploration 
activity occurred in the past year. Roughly $12 million was spent on uranium targets 
in 2006. Yukon is highly prospective for uranium. Four main deposit types were 
explored this past season and include Wernecke Breccia-associated (iron oxide-
copper-gold + uranium-type), fault/shear-associated (possible unconformity-related), 
intrusion-related, and volcanic-related uranium deposits. 

The Wernecke Mountains, north of Mayo, was the main area targeted for uranium 
exploration. Areas of exposure of Wernecke Breccia have been explored in recent 
years, mainly for their copper-gold content, however, in the last year, a significant 
amount of claim-staking has occurred based on the uranium potential of these 
breccia bodies. Unconformity-related uranium potential has also been recognized 
within Wernecke Supergroup (Hunt, 2006). All the companies active in the 
Wernecke Mountains have recognized this potential, and future exploration 
programs may include the drilling of potential unconformity-related targets.

WErnEckE BrEccia

Cash Minerals Ltd. (www.cashminerals.com) and Twenty Seven Capital Corp. 
(www.27capitalcorp.com) formed a joint venture called the Yukon Uranium Project 
(YUP) in order to conduct several exploration programs on properties in the 
Wernecke Mountains area. A 19-hole, 3004-m diamond drill program was 
completed on the igor property (Yukon MINFILE 106E 009) in 2006. Results from 
this drill program were not available at year-end. Exploration drilling at Igor in 2005 
included a 74.44-m drillhole intersection, which averaged 0.069% U3O8 
(1.4 pounds-per-ton U3O8) and 1.88% Cu in an iron oxide-copper-gold (IOCG) 
breccia. Cash Minerals has also retained Dr. Geordie Mark, an IOCG geological 
specialist from Australia, who is conducting mapping, core evaluation, magnetic 
survey analysis and the construction of geological models associated with Olympic 
Dam-type characteristics on the Igor 
and other Wernecke Breccia-related 
properties being explored by the YUP 
(Fig. 38). 

Other work completed by YUP in 
2006 included 2340 m of diamond 
drilling in 10 holes at other properties 
in the Wernecke Mountains, structural 
and stratigraphic mapping, ground 
and helicopter-borne radiometric and 
gravity surveys, and airborne magnetic 
surveys. This extensive regional 
exploration program led to the claim 
staking of approximately 
80 000 hectares in 2006. Yukon 
Uranium Project now holds 
19 properties in the Wernecke 
Mountains. 

uraniuM

Figure 38. Lara Lewis of Yukon 

Geological Survey examines a 

uranium-bearing outcrop in 

Wernecke Breccia on the Igor 

property.
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Fronteer Development Group Inc. 
(www.fronteergroup.com) and 
Rimfire Minerals Corporation 
(www.rimfire.bc.ca) formed a joint 
venture from Newmont 
Exploration Canada Ltd. and NVI 
Mining Ltd., a subsidiary of 
Breakwater Resources Ltd. The 
joint-venture companies acquired 
mineral claims and a proprietary 
geoscience dataset covering a 
large region of the northern 
Yukon that includes the Wernecke 
Breccias. The dataset covers 
5000 km2 and includes airborne 
radiometric and magnetic surveys, 
geological and geochemical 
surface sample data, as well as 
geological data from 14 600 m of 
drilling. During the 2006 field 
season, the companies 
investigated 48 target areas, 

conducted geological mapping, geochemical sampling and prospecting, and 
completed a 9750-line-km airborne gravity survey. The companies also carried out 
additional claim staking and increased their landholdings in the district to 
encompass 24 properties, an area of approximately 40 000 hectares. The 
exploration was staged from the slab (Fig. 39) property (Yukon MINFILE 
106D 070). 

The program resulted in the discovery of several new areas of mineralization. The 
thunder Mountain property is a new gold-uranium-copper discovery. A total of 25 
samples were collected over an area of approximately 400 m by 550 m. Carbonate-
iron oxide-potassium feldspar-altered heterolithic (siltstone, dolostone) breccia 
boulders assayed up to a spectacular 99.2 g/t Au, 0.57% U3O8 and 5.1 g/t Ag. 
Copper-bearing breccia in the same area assayed up to 6.88% Cu, 13 g/t Ag and 
1.1 g/t Au. The Fireweed prospect is a new uranium occurrence. Ninety-three 
boulders of iron oxide-potassium feldspar-silica-altered chlorite schist (Fig. 40) were 
collected over a 200-m by 400-m area and averaged 0.22% U3O8. Twenty-two 
samples assayed in excess of 0.14% U3O8, up to a maximum value of 5.55% U3O8. 
Five select grab samples were collected in the same area, one of which assayed 
0.854 g/t Au and another assayed 1.53% Cu. The Hail prospect is defined by 
uranium-bearing boulders that occur over an area measuring at least 160 m by 
60 m. Seventeen boulders were sampled and have an average grade of 0.15% 
U3O8, and a maximum value of 0.30% U3O8. At the Hail West copper-gold-silver 
prospect, mineralized rock was sampled in outcrop over an area 200 m in length. 
One select sample, taken from an outcropping chalcopyrite-bearing vein 
approximately 30 cm wide, assayed 24.5% Cu, 2.45 g/t Au and 62.50 g/t Ag. Three 
other grab samples taken from outcropping veins ranged from 0.02 to 4.12 g/t Au 
and 0.16 to 7.18% Cu. The pagisteel fault prospect is a regional-scale structure that 
follows a broad, northeast-trending valley that has no outcrop, but extensive soil 
development. A soil geochemical survey was carried out over a 2.5-km-long section 

Figure 39. Geologists examine a 

uranium-bearing outcrop on Slab 

Mountain.
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of this fault. Twenty-six float samples 
were collected within the soil grid 
area and they showed elevated 
copper and gold values. One of these 
samples was assayed at 5.75% Cu, 
1.24 g/t Au and 5.75 g/t Ag. 

Fault/sHEar-associatEd 

The Yukon Uranium Project of Cash 
Minerals Ltd. and Twenty Seven 
Capital Corp. conducted a drill 
program on the lumina project 
(Yukon MINFILE 106C 069). Fourteen 
of the nineteen drillholes (Fig. 41) 
from the Lumina project (Jack Flash 
showing) intersected uraniferous 
intervals within variably brecciated 
and altered siltstone-dominant strata. 
The altered siltstone was mapped by 
the company as Lower Proterozoic 
Fairchild Lake Group. The most 
radioactive material was localized at what has been interpreted to be a redox 
interface, where uranium mineralization within hydrothermal water has 
concentrated in fracture zones (Fig. 42). Strongly brecciated strata that underlie the 
mineralization are bleached and commonly hematite-bearing, while the overlying, 
less-brecciated strata are relatively unaltered. Regional mapping has identified a 

Figure 40. Iron oxide-potassium 

feldspar-silica-altered chlorite 

schist from the newly discovered 

Fireweed prospect in the 

Wernecke Mountains. 

Base Metals – uraniuM

Figure 41. Helicopter supported, 

low-impact drillings on Lumina 

property.
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structural corridor which controls the 
mineralization at the Jack Flash and 
other showings on the property. The 
uranium mineralization associated 
with the controlling structures may 
have been remobilized and is related 
to a potential unconformity-related 
source at depth. Highlights from 
drilling include drillhole L06-07 
containing 27.01 m grading 
0.203% U3O8, including 17.04 m 
grading 0.290% U3O8; drillhole 
L06-09 containing 0.030% U3O8 over 
21.71 m, including 0.161% U3O8 over 
1.48 m; and drillhole L06-11 containing 
0.287% U3O8 over 2.15 m. In addition, 
surface samples from outcrops, 
subcrops and boulders were collected 
over an area of about 50 km2 in the 
central and northern part of the 
Lumina property. These samples were 

assayed and contained up to 1.82% U3O8. The joint venture companies also flew 
an airborne radiometric survey of 1178-line-km that has identified over 90 new 
radiometric anomalies at the Lumina property.

Signet Minerals (www.signetminerals.ca) completed an exploration program of 
geological mapping, sampling, prospecting, kubota trenching, airborne geophysics 
(magnetometer, electromagnetics and radiometrics) and a ground-based gravity 
survey on the curie project. Based on the airborne surveys, the company carried 
out additional claim staking in the region, bringing their total landholdings in the 

district to 25 000 ha. The property 
encompasses many known uranium 
occurrences (Yukon MINFILE 
106E 003, 006, 011, 022, 026, 027, 028, 
029, 030, 031 and 040) that were re-
sampled, confirming historical uranium 
and copper-gold mineralization. An 
airborne geophysical survey has 
identified a 20-km-long, regional-scale, 
linear magnetic anomaly that is 
associated with several of the known 
uranium showings on the property. 
Kubota trenching was completed at 
the deer showing (Yukon MINFILE 
106E 031), where previous grab 
samples assayed up to 54.3% U3O8. 
The trenching revealed a highly 
tectonized mineralized zone 
composed of a hanging-wall sequence 
of pink, potassic-altered siltstones, a 
central, 1- to 2-m-wide chloritic shear 

Figure 43. The excavated Deer 

showing at the Curie project in 

the Wernecke Mountains. 

Figure 42. High-grade uranium 

mineralization within brecciated 

siltstone in core from the Lumina 

property. 
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zone, and a footwall sequence of bleached and sericitized siltstones with 
radioactive stringers and veins (1-10 cm). Limited chip samples of the zone were 
assayed at up to 0.84% U3O8 over 1.0 m (Fig. 43). The Deer showing is interpreted 
as a potential leakage zone from unconformity-related mineralization, or an 
unexposed Wernecke Breccia (iron oxide-copper-gold target) at depth. 

intrusion-rElatEd

The Murphy project (Yukon MINFILE 105F 079) is located approximately 85 km 
northeast of Whitehorse. Signet Minerals optioned the property from Twenty Seven 
Capital Corp. (www.27capitalcorp.com) and completed an exploration program on 
the property that included an airborne radiometrics survey and ground-based 
magnetic and electromagnetic surveys, followed by diamond drilling. The property 
is underlain by a Cretaceous granitic batholith of the Cassiar Suite. Previous work 
had found anomalous uranium (up to 0.23% U3O8) associated with more biotite-
rich phases of the intrusion. The drilling program began in October and was 
suspended due to weather conditions after completing approximately 1/3rd of the 
planned 1000-m drill program. Results were not available at year-end. 

Cash Minerals Ltd. and joint venture partner, Twenty Seven Capital Corp., explored 
the pedlar property (Yukon MINFILE 115J 092) in central Yukon and completed a 
program of reverse-circulation drilling. The claims cover an area encompassing 
quartzite and schist cut by a small, unmapped body of Cretaceous Coffee Creek 
granite. Uranium values up to 304 ppb were obtained from water in the main 
stream draining the property. Results from the drill program were reported to be 
unsatisfactory. 

Volcanic-rElatEd 

Cash Minerals Ltd. and joint venture partner, Twenty Seven Capital Corp., also 
explored the Hot dog property (Yukon MINFILE 115H 014) and completed a radon 
gas survey and diamond drill program. The drilling was directed toward a 
radioactive zone in a regolith, which formed at the contact between an Early 
Jurassic granodiorite and overlying Eocene volcanic flows. Results of the drilling 
were not available at year-end.

GEMstonEs

VEin/BrEccia-associatEd

True North Gems Inc. (www.truenorthgems.com) completed a program of detailed 
geological and structural mapping, accompanied by trenching, on several existing 
and newly discovered emerald-bearing zones on the tsa da Glisza property 
(Yukon MINFILE 105G 147). The focus of the program was to collect enough data 
on the Summit zone to support an independent resource calculation and pre-
feasibility study. Re-logging and a petrographic analysis of previous drill core were 
also completed in order to better define structural relationships and alteration 
patterns. Exploration in 2005 resulted in the discovery of new emerald-bearing 
veins in the Summit and Far West zones, and better delineation of the geochemical 
anomalies (Be, Sn, W, Cs, Bi, Cu) that reflect emerald potential. The largest and 
strongest geochemical response was in the Otter zone, an area to the north of the 
known emerald occurrences in the Summit and Shadow zones, which has a similar, 

Base Metals – uraniuM
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but weaker, geochemical response. The company also announced their 2005 
exploration results that included the recovery of emeralds measuring up to 15 mm 
by 50 mm in the Southwest vein. Results from the processing of the 2005-mined 
and 2002-2004-stockpiled material produced 763.77 g of gem-, 6348.09 g of near-
gem-, and 3648.29 g of non-gem-grade emeralds, a significant increase in the 
proportion of gem and near-gem material over previous sampling. A total of 9402 g 
of gem and near-gem emerald rough were shipped for cutting (Fig. 44).

coal
Cash Minerals Ltd. completed a feasibility study on the division Mountain coal 
project (Yukon MINFILE 115H 013) that is located 20 km west of Highway 2 and 
Yukon’s main power grid, and 300 km from the closest tidewater port at Skagway, 
Alaska. The feasibility study concluded that current conditions do not support the 
development of a mine to serve the export coal market, however, it does identify 
the upside potential of the Division Mountain Coal project. Potential developments 
which could lead to an increased project value may include:

• more cost-effective operations as a result of more detailed resource information 
and detailed mine planning;

• increase in potential production to meet increased industrial demand in the 
region; and

• discovery of further reserves of PCI- (Pulverized Coal Injection) and/or 
metallurgical-grade coal. This could lead to additional markets.

The feasibility study confirmed that it is technically and economically feasible to 
develop an open-pit mine that will produce 240 000 tonnes of unwashed coal per 
year over a 20-year period. The product would be sold to a potential 50-megawatt 
(net) mine-mouth power station located adjacent to the Division Mountain 

Figure 44. Emerald-bearing 

boulder from the Shadow zone at 

the Tsa da Glisza project. 
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property. The mine feasibility study was completed by 
Norwest Corporation, a leading North American coal 
and energy engineering consultancy based in Salt Lake 
City, Utah. In conjunction with the Division Mountain 
mine feasibility study, Cash Minerals also commissioned 
a preliminary pre-feasibility study on the potential mine-
mouth coal-fired electricity generating plant located 
adjacent to the mine. The study estimates an operating 
cost of 12.2 cents per kilowatt hour (2006 cost basis).

Measured coal resources at Division Mountain from the 
2005 National Instrument 43-101 report by Norwest 
Corporation are 52.5 mT. In 2006, exploration drilling 
was completed on a number of targets in this area. Coal-
bearing stratigraphy was confirmed at Cub Mountain 
(adjacent to Division Mountain) and Tantalus Butte 
(northeast of Carmacks). A number of very encouraging 
coal intersections were achieved at the Corduroy Mountain property, which is 
located 10 km east of Division Mountain. Four holes were completed, with all holes 
intersecting multiple seams, ranging from 0.50 m to 5.65 m (Fig. 45). The 5.65-m-
intersection was found in drillhole 06-99. Coal-quality analyses from the four coal 
intersections from this hole are reported in Table 3.

Santoy Resources Ltd. and 50/50 partner Almaden Minerals Ltd. conducted a 
2-hole, 888-m drill program on the rock river coal project (Yukon MINFILE 
95D 026) in southeastern Yukon. The project encompasses a Tertiary coal deposit 
which ranges from lignite A- to sub-bituminous C-rank based on limited historical 
work. The objective of the program was to drill deeper into the basin in order to 
test for continuity of the previously discovered thermal coal. Results were not 
available by year-end.

coal

Figure 45. Coal seam in core from 

the Corduroy Mountain property 

near Division Mountain.

intersection Width ash  Fixed carbon Moisture Moisture sulphur Volatile matter kcal/kg

from (m) (m) AD*% AD% AD% Total% AD% AD% AD%

74.42 75.83 1.41 19.02 49.27 0.99 3.43 0.49 29.24 5959

76.02 77.43 1.41 24.54 45.57 1.15 3.51 0.42 27.50 5464

96.26 101.91 5.65 23.13 44.09 0.58 2.67 0.54 30.67 5608

105.16 109.50 4.34 18.93 49.83 0.56 2.49 0.48 29.29 6026

*AD is air dried

Table 3. Data from Hole 06-99, Corduroy Mountain.
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appEndix �: 2006 Exploration proJEcts

appendix �: 2006 exploration projects

project name company Minfile no. nts Work type primary 
commodity

deposit

prEcious MEtals – Gold

ketza river YGC Resources Ltd. 105F 019 P,G,GC,T,DD,PF Au skarn/
replacement

skukum creek Tagish Lake Gold Corp. 105D 022A G,DD,UG,PF Au vein/breccia

lone star Klondike Star Mineral Corp. 115O 072 P,G,GP,GC,T,DD,BS Au vein/breccia

dublin Gulch StrataGold Corp. 106D 025 P,G,GC,T,DD Au porphyry/
sheeted vein

Golden revenue Northern Freegold Resources/
Atac Resources

115I 042 P,G,AGP,DD Au porphyry/
sheeted vein

sonora Gulch Firestone Ventures Inc. 115J 008 P,G,AGP,GC,DD Au porphyry/
sheeted vein

Mike lake Dynamite Resources Ltd. 116A 012A G,AGP,GC,DD Au porphyry/
sheeted vein

Brewery creek Alexco Resource Corp. 116B 160 G,DD Au porphyry/
sheeted vein

red Mountain 
Gold

Regent Ventures Ltd. 115P 006 G,AGP,DD Au porphyry/
sheeted vein

shell creek Logan Resources Ltd. 116C 029 G,GP,GC,DD Au vein/breccia

idaho creek Klondike Silver Corp./
Atac Resouces

115J 099 P,G,GP,DD Au vein/breccia

Moosehorn Mountain Rio Resources 115N 024 P,G,GC,T,DD Au vein/breccia

Heidi Logan Resources Ltd. 116A 037 G,DD Au porphyry/
sheeted vein

dominion Klondike Star Mineral Corp. 115O 066 P,G,GC,T,BS Au vein/breccia

Mount Hinton Yukon Gold Corp. 105M 052 P,G,GC,RC Au vein/breccia

scheelite dome Copper Ridge Exploration Inc. 115P 004 P,G,GP,GC,T Au skarn/
replacement

Eureka Strategic Metals Ltd. 115O 057 G,T,DD Au vein/breccia

Grew creek Freegold Ventures Ltd. 105K 009 G,DD Au vein/breccia

cheyenne Logan Resources Ltd. 116B 096 P,G,GC, Au skarn/
replacement

arn Golden Reign Resources Ltd./
Atac Resources

115F 048 P,G,AGP,GC Au skarn/
replacement

panorama Atac Resources Ltd. 116A 031 P,G,AGP,GC,T Au porphyry/
sheeted vein

crown Jewel International Gold Resources 
Inc.

115O 139 P,G,GC Au vein/breccia

klaza Bannockburn Resources Ltd./
Atac Resources

115I 067 P,G Au vein/breccia

appendix 1

AGP – airborne geophysics
BS – bulk sample
D – development
DD – diamond drilling

F – feasibility
G – geology
GC – geochemistry
GP – geophysics

M – mining
P – prospecting
PD – percussion drilling
PF – prefeasibility

R – reconnaissance
RC – reverse circulation drilling
T – trenching
U/GD – underground development
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project name company Minfile no. nts Work type primary 
commodity

deposit

clear creek StrataGold Corp. 115P 023 P,G,GC,T Au porphyry/
sheeted vein

spice Klondike Gold Corp./
Tanana Exploration Inc.

105G 150 P,G,GC Au vein/breccia

Mahtin International Gold Resources 
Inc.

115P 007 AGP Au porphyry/
sheeted vein

Bonanza International Gold Resources 
Inc.

115 080 P,GC Au vein/breccia

tinta Hill Northern Freegold Resources 115I 058 P,G,GC Au vein/breccia

Hartless Joe New Shoshoni Ventures Ltd./
Atac Resources

105D 203 P,AGP Au vein/breccia

Byng New Shoshoni Ventures Ltd./
Atac Resources

105D 184 P,AGP Au vein/breccia

Horn Ryanwood Explorations New 105H/15 P,GP,GC Au vein/breccia

king solomon 
dome

Klondike Star Mineral Corp./
JAE Resources Inc.

115O 068 P,G,GC,T Au vein/breccia

typhoon Curlew Lake Resources Inc. 115P 060 G,GP,GC Au porphyry/
sheeted vein

sey Northern Freegold Resources/
Atac Resources

115I 121 P,G,GC Au vein/breccia

Goldy Northern Freegold Resources 115I 112 AGP Au vein/breccia

Goldstar Northern Freegold Resources 115I 053 AGP Au skarn/
replacement

Glen Northern Freegold Resources 115I 120 AGP Au vein/breccia

Happy Northern Freegold Resources 115I 106 P,G Au vein/breccia

nitro Northern Freegold Resources 115I 038 P,G Au porphyry/
sheeted vein

prEcious MEtals – silVEr

keno Hill Alexco Resource Corp. 105M 001 P,G,AGP,T,DD Ag vein/breccia

cMc silver 
(silver Hart)

CMC Metals Ltd. 105B 021 P,G,T,DD Ag vein/breccia

touchdown Valencia Ventures Inc./
Strategic Metals

105B 022 P,G,GC,T Ag skarn/
replacement

Blue Heaven Valencia Ventures Inc./
Strategic Metals

105B 020 P,G,GC,T,DD Ag vein/breccia

Qb Valencia Ventures Inc./
Strategic Metals

105B 098 P,G,T Ag vein/breccia

stump Klondike Silver Corp. 105F 056 P,G Ag vein/breccia

connaught Klondike Silver Corp./ 
Atac Resources

115N 040 P,GP,GC,T,RC Ag vein/breccia

appendix � (continued): 2006 Exploration proJEcts
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project name company Minfile no. nts Work type primary 
commodity

deposit

clark-cameron CMC Metals Ltd./
Tanana Exploration Inc.

106D 011 AGP Ag vein/breccia

logjam CMC Metals Ltd. 105B 038 P,G,GC Ag vein/breccia

End Zone Valencia Ventures Inc./
Strategic Metals

105B 101 P,G,GC Ag skarn/
replacement

pigskin Valencia Ventures Inc./
Strategic Metals

105B 107 P,G Ag vein/breccia

BasE MEtals – Zinc-lEad

selwyn project Pacifica Resources Ltd. 105I 012 P,G,GC,DD Zn-Pb sediment 
associated

Blende Eagle Plains Resources Ltd./
Blind Creek Resources

106D 064 P,G,GC Zn-Pb vein/breccia

Marg Yukon Gold Corp. Inc. 106D 009 G,AGP,DD Zn-Pb volcanic 
associated

Wolverine Yukon Zinc Corp. 105G 072 F Zn-Pb volcanic 
associated

Magnum Klondike Silver/
Strategic Metals Ltd.

116C 118 G,AGP,DD Zn-Pb volcanic 
associated

ultra Klondike Star Mineral Corp. 115B 008 P,G,GC Zn-Pb volcanic 
associated

swift Yukon Zinc Corp. 105B 027 AGP Zn-Pb sediment 
associated

pelly Mountain 
VMs

Eagle Plains Resources Ltd. 105F 012 P,G,AGP,GC,T Zn-Pb volcanic 
associated

logan Yukon Zinc Corp. 105B 099 AGP Zn-Pb vein/breccia

BasE MEtals – coppEr

Minto Sherwood Copper Corp. 115I 021 G,GP,GC,T, 
DD,RC,PF,D

Cu porphyry/
sheeted vein

carmacks 
copper

Western Copper Corp. 115I 008 G,DD Cu porphyry/
sheeted vein

nor International KRL Resources 
Corp.

106L 061 P,G,DD Cu Wernecke 
Breccia

tidd Sedex Mining Corp./
Strategic Metal

105J 029 P,G,AGP,GP, 
GC,T,DD

Cu sediment 
associated

lucky Joe Copper Ridge Exploration Inc. 115O 051 G,GP,DD Cu porphyry/
sheeted vein

nikki ATAC Resources Ltd. 115K 082 P,G,AGP,GC,T Cu porphyry/
sheeted vein

ironman Copper Ridge Exploration Inc. 116A 017 G,GP,GC Cu Wernecke 
Breccia

appendix � (continued): 2006 Exploration proJEcts
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appendix � (continued): 2006 Exploration proJEcts

project name company Minfile no. nts Work type primary 
commodity

deposit

Hat H. Coyne and Sons 105D 125 P,G,DD Cu skarn/
replacement

Yukon olympic Copper Ridge Exploration Inc. 116G 082 G,GP Cu Wernecke 
Breccia

Hopper Strategic Metals Ltd. 115H 019 P,G Cu porphyry/
sheeted vein

cuprum Manson Creek Resources Ltd. 105E 008 P,G,GP,GC Cu skarn/
replacement

BasE MEtals – nickEl ± platinuM Group ElEMEnts

Bandito True North Gems Inc. 095C 051 P,G,AGP,GC,T, Ni skarn/
replacement

Wellgreen Coronation Minerals/
Northern Platinum

115G 024 G,T,DD Ni/PGE mafic/
ultramafic 
associated

canalask Falconbridge Ltd./
StrataGold Corp.

115F 045 G,AGP,GP,GC Ni/PGE mafic/
ultramafic 
associated

Burwash Golden Chalice Resources 
Inc./Strategic Metals

115G 100 P,G Ni/PGE mafic/
ultramafic 
associated

BasE MEtals – tunGstEn

logtung 
(northern 
dancer)

Largo Resources Ltd./
Stategic Metals

105B 039 P,G,DD W porphyry/
sheeted vein

tootsee Cumberland Resources Ltd./
North American Tungsten

105B 089 P,G,AGP,DD W porphyry/
sheeted vein

risby Playfair Mining Ltd. 105F 034 G,DD W skarn/
replacement

Mactung North American Tungsten 105O 002 F W skarn/
replacement

BasE MEtals – MolYBdEnuM

red Mountain Tintina Mines Ltd. 105C 009 G,DD,RC,PF Mo porphyry/
sheeted vein

BasE MEtals – tin

tin (Jc) Brett Resources Ltd. 105B 040 P,G,GP Sn skarn/
replacement

AGP – airborne geophysics
BS – bulk sample
D – development
DD – diamond drilling

F – feasibility
G – geology
GC – geochemistry
GP – geophysics

M – mining
P – prospecting
PD – percussion drilling
PF – prefeasibility

R – reconnaissance
RC – reverse circulation drilling
T – trenching
U/GD – underground development

abbreviations
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project name company Minfile no. nts Work type primary 
commodity

deposit

BasE MEtals – uraniuM

igor Cash Minerals Ltd./
Twenty Seven Capital Corp.

106E 009 P,G,GC,DD U Wernecke 
Breccia

slab Fronteer Development Group 
Inc./Rimfire Minerals

106D 070 P,G,AGP,GC U Wernecke 
Breccia

lumina Cash Minerals Ltd./
Twenty Seven Capital Corp.

106C 069 P,G,AGP,GC,DD U Wernecke 
Breccia

curie Signet Minerals Inc. 106E 031 P,G,AGP,GC U Wernecke 
Breccia

Hot dog Cash Minerals Ltd./
Twenty Seven Capital Corp.

115H 014 P,G,DD U volcanic 
associated

pedlar Cash Minerals Ltd./
Twenty Seven Capital Corp.

115J 092 P,G,DD U porphyry/
sheeted vein

Murphy Signet Minerals Inc./
Twenty Seven Capital Corp.

105F 079 G,AGP,DD U porphyry/
sheeted vein

steel Cash Minerals Ltd./
Twenty Seven Capital Corp.

106D 049 P,G,DD U Wernecke 
Breccia

Vic Cash Minerals Ltd./
Twenty Seven Capital Corp.

106D 072 P,G,AGP,GC,T,DD U Wernecke 
Breccia

Bonnie Cash Minerals Ltd./
Twenty Seven Capital Corp.

new 106C/13 P,G,AGP,T,GC,DD U Wernecke 
Breccia

angel Cash Minerals Ltd./
Twenty Seven Capital Corp.

new 106D/15 P,G,AGP,GC,T,DD U Wernecke 
Breccia

dolores Cash Minerals Ltd./
Twenty Seven Capital Corp.

106C 013 P,G,AGP U Wernecke 
Breccia

pike Signet Minerals Inc./
Twenty Seven Capital Corp.

106E 040 P,G,AGP U Wernecke 
Breccia

Bond Cash Minerals Ltd./
Twenty Seven Capital Corp.

106D 065 P,G,AGP U Wernecke 
Breccia

alle Cash Minerals Ltd./
Twenty Seven Capital Corp.

105B 126 P,G,AGP U porphyry/
sheeted vein

GEMstonEs

tsa da Glizsa True North Gems Inc. 105G 147 P,G,T,BS gemstones gemstones

coal

division 
Mountain

Cash Minerals Ltd. 115H 013 G,DD coal industrial 
minerals

rock river coal Almaden Minerals Ltd./
Santoy Resources

095D 026 G,DD coal industrial 
minerals

tantalus Butte Cash Minerals Ltd. 115I 003 G,DD coal industrial 
minerals

appendix � (continued): 2006 Exploration proJEcts

appendix 1: exploration projects

AGP – airborne geophysics
BS – bulk sample
D – development
DD – diamond drilling

F – feasibility
G – geology
GC – geochemistry
GP – geophysics

M – mining
P – prospecting
PD – percussion drilling
PF – prefeasibility

R – reconnaissance
RC – reverse circulation drilling
T – trenching
U/GD – underground development

abbreviations
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appEndix 2: 2006 drillinG statistics

appendix 2: 2006 drilling statistics

company property
# drill 
holes

diamond 
drilling (m)

percussion/
reverse 
circulation (m)

Alexco Resource Corp. Brewery Creek 9 1184

Alexco Resource Corp. Keno Hill 42 11 500

Almaden Minerals Ltd./Santoy Resources Ltd. Rock River Coal 2 888

Cash Minerals Ltd./Twenty Seven Capital Corp. Angel 2 300

Cash Minerals Ltd./Twenty Seven Capital Corp. Vic 3 652

Cash Minerals Ltd./Twenty Seven Capital Corp. Bonnie 3 490

Cash Minerals Ltd./Twenty Seven Capital Corp. Lumina 22 2600

Cash Minerals Ltd./Twenty Seven Capital Corp. Pedlar 5 733

Cash Minerals Ltd./Twenty Seven Capital Corp. Steel 2 900

Cash Minerals Ltd./Twenty Seven Capital Corp. Hot Dog 8 433

Cash Minerals Ltd./Twenty Seven Capital Corp. Igor 23 3000

Cash Minerals Ltd. Division Mountain 7 667 806

Cash Minerals Ltd. Tantalus Butte 7 942

CMC Metals Ltd. CMC Silver (Silver Hart) 10 725

Copper Ridge Exploration Inc. Lucky Joe 3 780

Coronation Minerals Inc./Northern Platinum Ltd. Wellgreen 11 1936

Cumberland Resources Ltd./North American Tungsten Tootsee 3 1496

Dynamite Resources Ltd. Mike Lake 10 1698

Eagle Plains Resources Ltd./Blind Creek Resources Blende 23 4230

Firestone Ventures Inc. Sonora Gulch 12 1821

International KRL Resources Corp. Nor 9 1600

Klondike Silver Corp./Atac Resources Idaho Creek 5 555

Klondike Star Mineral Corp. Lone Star 23 2892

Largo Resources Ltd./Stategic Metals Logtung (Northern Dancer) 17 3945

Logan Resources Ltd. Heidi 3 427

Logan Resources Ltd. Shell Creek 3 400

Mountain Rio Resources Moosehorn 24 2250

Northern Freegold Resources/Atac Resources Golden Revenue 26 4798 2165

Pacifica Resources Ltd. Howards Pass 191 39 900

Playfair Mining Ltd. Risby 4 1000

Regent Ventures Ltd. Red Mountain Gold 5 1162

Sedex Mining Corp./Strategic Metals Tidd 16 1887

Sherwood Copper Corp. Minto 119 24 252

Signet Minerals Inc. Murphy 4 384

StrataGold Corp. Dublin Gulch 10 4280

Strategic Metals Ltd. Eureka 10 830

Klondike Silver Corp./Strategic Metals Magnum 2 338

Tagish Lake Gold Corp. Skukum Creek 72 6452



Yukon Exploration and GEoloGY 2006 ��

company property
# drill 
holes

diamond 
drilling (m)

percussion/
reverse 
circulation (m)

Tintina Mines Ltd. Red Mountain 2 173

Valencia Ventures Inc./Strategic Metals Blue Heaven 4 517

Western Copper Corp. Carmacks Copper 34 7204 742

YGC Resources Ltd. Ketza River 238 29 500

Yukon Gold Corp./Atna Resources Marg 9 2987

total ��2 ��0 ����

appendix 2 (continued): 2006 drillinG statistics

appendix 2: drilling statistics
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Yukon placer Mining overview 2006

William LeBarge1

Yukon Geological Survey

LeBarge, W., 2006. Yukon Placer Mining Overview 2006. In: Yukon Exploration and 
Geology 2007, D.S. Emond, L.L. Lewis and L.H. Weston (eds.), Yukon Geological 
Survey, p. 49-52. 

placEr MininG
Today, more than 100 years after the discovery of gold in the Yukon, placer mining 
is still an important sector in the Yukon’s economy. Over 16.6 million crude ounces 
(518 tonnes) of placer gold have been produced to date in the Yukon — at today’s 
prices that would be worth more than $9 billion.

Approximately 350 people were directly employed at 115 placer mines in 2006 — 
and several hundred more were employed in businesses and industries that serve 
the placer mining industry. Most of the placer operations were small and family-run, 
with an average of three or four employees. 

A cold spring and the resulting remnant ground frost created a delay in the start of 
mining for many operations, but a warm autumn allowed several mines to continue 
sluicing late in the season. Many mine operators had difficulty obtaining skilled 
workers, and this affected their operations as they were forced to eliminate a shift 
or decrease operating hours.

The majority of active placer mining operations were in the Dawson Mining District, 
followed by the Whitehorse Mining District and the Mayo Mining District. No 
placer mines were active in the Watson Lake Mining District.

The total Yukon placer gold production in 2006 was 58,294 crude ounces 
(1 813 147 g), compared to 70,322 crude ounces (2 187 260 g) in 2005. The value 
of this 2006 gold production was $31.8 million. 

Approximately 87% of the Yukon’s placer gold was produced in the Dawson Mining 
District, which includes the unglaciated drainages of Klondike River, Indian River, 
west Yukon (Fortymile and Sixtymile rivers) and the lower Stewart River (Fig. 1). 
The remaining gold came from the unglaciated Moosehorn Range in the 
Whitehorse Mining District, and other placer districts in the glaciated Mayo and 
Whitehorse mining districts which include Clear Creek, Mayo, Dawson Range, 
Kluane, Livingstone and Whitehorse South.

Reported placer gold production from Indian River drainages in 2006 dropped 
from 2005, from 26,473 crude ounces (823 403 g) to 18,008 crude ounces 
(560 111 g). Decreases were seen in all drainages but the largest shortfalls were 
from Indian River and Dominion and Sulphur creeks. 

In Klondike-area drainages, production increased to 15,442 crude ounces 
(480 300 g) from 12,627 crude ounces (392 744 g) in 2005. Notable increases were 
seen on Klondike River, Bear Creek and Paradise Hill on Hunker Creek. 

1bill.lebarge@gov.yk.ca

Yukon placer Mining overview 2006
W. leBarge
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Figure 1. Yukon placer mining areas.
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West Yukon (Sixtymile, Fortymile and Moosehorn Range) placer gold production 
decreased from 12,314 crude ounces (383 008 g) in 2005 to 9333 crude ounces 
(290 289 g) in 2006. The largest drop was from Sixtymile River, while Matson Creek 
and Ten Mile Creek saw slight increases. 

Reported production from operations in the Lower Stewart drainages was also 
down in 2006, to a total of 7884 crude ounces (245 220 g) from 9572 crude 
ounces (297 722 g) the previous year. All operations reported less gold with the 
exception of Henderson Creek, which increased substantially. 

As usual, little gold was reported from Clear Creek drainages although several 
operations were active in 2006. The total reported gold from royalties decreased 
slightly from 255 crude ounces (7931 g) to 232 crude ounces (7216 g).

In the Dawson Range area, reported placer gold production dropped to less than 
half of the 2005 total, from 1545 crude ounces (48 054 g) to 735 crude ounces 
(22 861 g). 

In the Mayo area, gold production decreased from 2340 crude ounces (72 782 g) 
to 1471 crude ounces (45 753 g). 

In the Kluane area, reported placer gold production dropped from 2667 crude 
ounces (82 953 g) to 2260 crude ounces (70 294 g). 

The Livingstone area remained inactive, although 64 crude ounces (1991 g) of gold 
were reported.

In the Whitehorse South area, Iron Creek produced 24.8 crude ounces (771 g), 
roughly the same as the 2005 total of 27.4 crude ounces (852 g).

placEr Exploration
Placer miners throughout the Yukon continue to explore for new deposits, using 
traditional methods such as auger, reverse circulation and churn drilling, and more 
recent innovations including ground-penetrating radar and magnetometer surveys. 
Trenching and bulk sampling also continue to be well-used methods of testing 
placer ground. 

Figure 2. Yukon placer gold production figures and average US gold price, 1971-2006.
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Several large mining operations were relocated to new ground in 2006, the result of 
both favourable exploration results in new areas and diminishing or exhausted 
reserves in extensively mined areas. This appears to have had a negative effect on 
the amount of gold produced as operators expended time, effort and money 
towards setting up new mines instead of sluicing gravel at established properties.

One of the exploration highlights of 2006 was the extensive development of the 
lower Sixtymile River drainage between the mouth of Ten Mile Creek and the 
confluence of Sixtymile River and Yukon River. In addition to testing and mining of 
several areas in the main valley and adjacent benches, several kilometres of road 
and an airstrip were constructed. This improved access is favourable for increased 
development and testing of nearby drainages such as Twenty Mile Creek and 
Thirteen Mile Creek, as well as the upstream reaches of the Sixtymile River.

The staff at the Yukon Geological Survey and the Client Services and Inspection 
Division (Department of Energy, Mines and Resources, Yukon government) can 
provide information and advice regarding placer mining in the Yukon. Publications 
on placer mining in the Yukon are available through the Yukon Geological Survey 
office at Room 102, Elijah Smith Building, 300 Main St., Whitehorse, Yukon. Many 
recent publications and maps can be downloaded for free from our website at 
www.geology.gov.yk.ca,

apErçu
Aujourd’hui, plus de cent ans après la découverte des premiers gisements d’or dans 
le Yukon, l’exploitation des placers reste un important secteur de l’économie du 
Yukon. Plus de 16,6 millions d’onces brutes (518 tonnes) d’or placérien ont été 
produites à ce jour au Yukon, ce qui représente plus de 9 milliards $ au prix actuel 
de l’or. 

Près de 350 personnes étaient employées directement sur des placers en 2006 et 
plusieurs centaines d’autres étaient employées dans des entreprises et des 
industries au service de l’industrie des placers. La plupart des placers sont de 
petites entreprises familiales qui emploient en moyenne trois à quatre employés.

La majorité des placers encore actifs sont situés dans le district minier de Dawson, 
le restant se trouvant dans les districts miniers de Whitehorse et de Mayo. Il n’y a 
présentement aucune mine active dans le district minier de Watson Lake.

La production d’or dans les placers du Yukon a totalisé 58 294 d’onces brutes 
(1 813 147 g) en 2006 alors qu’elle s’élevait à 70 322 onces brutes (2 187 260 g) en 
2005. La production d’or en 2006 est évaluée à 31,8 millions $. 

Approximativement 87 % de l’or placérien du Yukon a été produit dans le district 
minier de Dawson qui inclut les drainages non englacés de la rivière Klondike, de la 
rivière Indian, de l’Ouest du Yukon (rivières Fortymile et Sixtymile) et le cours 
inférieur de la rivière Stewart. Le reste de l’or a été extrait de la chaîne non 
englacée Moosehorn dans le district minier de Whitehorse et d’autres districts 
placériens dans les districts miniers englacés de Mayo et de Whitehorse qui 
comprennent Clear Creek, Mayo, la chaîne Dawson, Kluane, Livingstone et 
Whitehorse Sud.

placer Mining and exploration overview 2006


